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THE WEEK. 


Quiet conditions have prevailed in most branches of business, 
preparation for the holiday having more influence than usual, 
especially in those markets already affected by labor disputes. 
Heavy sales of fireworks and sporting goods bear testimony to 
the fact that the purchasing power of the people is not im- 
paired, however, and arrangements for fall trade continue on 
a very large scale. Speculation in securities was restricted, 
but grain markets at the West were sensationally active. 
Money markets were not sharply advanced, despite heavy 
dividend distribution, and relief will follow the lower internal 
revenue rates now in effect. Large interest payments testify 
to the prosperous condition of railways, industrial corporations 
and financial institutions, and, aside from the labor troubles, the 
half year just ended was remarkably satisfactory. Diminished 
speculation is an evidence of greater conservatism and less 
inflation, which promises well for the future. Decreased 
exports were mainly due to poor crops and a heavy consump- 
tive demand at home, the former difficulty being less in 
evidence this year, while it is to be hoped that domestic buying 
will not abate. Bank exchanges at this city for five days were 
$8.9 per cent. smaller than a year ago, but 19.9 per cent. larger 
than in 1899, while at other leading cities there were gains of 
3.0 and 12.5 per cent., respectively. Railway earnings for June 
exceeded last year’s by 6.4 per cent., and those of 1900 by 19.9 
per cent. 

In the iron and steel districts there have been no develop- 
ments of importance. Scarcity of fuel caused the banking of 
some blast furnaces, which reduces pig iron production, and 
deliveries are slowly falling behind. While this has a 
sustaining influence on quotations, it retards work on finished 
products, and adds to the urgency of consumers. The con- 
dition of this industry is shown by the latest statement of the 
United States Steel Corporation. Net earnings in the first 
half of 1902 were $64,400,000. After paying dividends on the 
enormous Capitalization and providing for depreciation, sinking 
fund, etc., there still remains a surplus of over $20,000,000. 
Eastern footwear factories are more actively engaged, orders 
for fall goods coming forward freely. Quotations are still 
weak, buyers insisting on bottom figwres. Returning salesmen 





report increased contracts taken during the last two weeks, 
especially at the South, where trade was formerly very slow. 
Leather is dull and hides weak. In the textile markets cotton 
goods sold freely at recent concessions, and the tone was 
steady, while woolen mills are more actively engaged, and 
buyers are in the Eastern markets for raw material. Quota- 
tions of wool made a further slight advance, and firmness is 
expected at the London auction sale next Tuesday. 

Trading in grain options at Chicago was the noteworthy 
exception to an otherwise quiet week. It has been evident for 
some time that low stocks of corn made it extremely hazardous 
to take any definite position on the short side for early delivery. 
Yet there had developed such an interest in July corn at the 
West, and excessive moisture facilitated operations against 
these traders who had sold corn they did not possess. While 
some damage occurred on the farms, losses were most severe 
among speculators, some of whom were compelled to cover 
contracts at 78 cents. This was not only the highest price for 
many years, but actually exceeded the quotation for wheat. 
Considerable reaction followed, but the general level of grain 
prices is higher for the week, especially corn and oats. Eastern 
markets reflected the strength, but did not share the activity. 
Both receipts and exports have been light, wheat arrivals 
amounting toonly 2,463,393 bushels, against 2,889,ogo last year, 
and exports from all ports of the United States were 2,724,635 
bushels, compared with 2,876,103 in Ig01. Cotton prospects 
brightened with rain in the Southwest, yet there was no weak- 
ness. Thecrop year closed with receipts of coffee at Brazil 
ports far surpassing all records, and prices remained at the 
bottom point. 

Holiday influences were felt in Wall Street early in the week, 
sales of stocks falling to a low point, and little attention was 
given to the various reports circulated. Bad crop dispatches 
were received with scarcely any fluctuations, and many favor- 
able industrial statements were equally ineffective. The net 
change was a moderate advance for the sixty most active rail- 
way stocks. Rates for call loans touched 7 per cent. for a brief 
period, but the week’s average was not over 4% per cent., com- 
paring most favorably with the top point of 25 per cent. and 
the average of 6% per cent. in the corresponding week last 
year. The temporary rise will be followed by easy rates when 
interest payments return to the banks next week. Gold ex- 
ports may have been prevented by the higher money market 
this week, however, as foreign exchange was firmer, and ster- 
ling rates at Paris fell to 25 francs 15% centimes. Total gold 
in the Treasury has reached the phenomenal record of 
$559,674,123, and the net available cash balance at the end of 
the fiscal year was $208,630,000. Receipts exceeded expendi- 
tures during the twelve months by $92,195,546, or about 
$20,000,000 more than the amount collected by the taxes 
which have just been abolished. Thus, while the money 
market will be relieved, there is no danger of a national deficit. 

Commercial failures in the first half of 1902 numbered 6,165, 
with liabilities of $60,374,856. Although this is an increase of 
$4,570,166 compared with last year, and $18,311,923 more 
than the exceptionally favorable record of 1899, it is necessary 
to go back fifteen years to find another more gratifying showing 
than that of 1902. Manufacturing defaults were 1,418 in num- 
ber and $24,940,020 in amount, trading 4,410 involving 
$29,145,622, and in other commercial lines there were 337 fail- 
ures for $6,289,214. Of banks and other fiduciary institutions 
34 suspended with an aggregate indebtedness of $16,797,763. 
Liabilities were much smaller for the last three months than 
during the first quarter of the year; decreasing $4,611,788 in 
manufacturing, $1,889,032 in trading, $587,840 in other com- 
mercial lines, and $14,379,563 in banking. Liabilities to each 
firm in business during the second quarter averaged only 
$21.47, while the ratio to each $1,000 of solvent payments 
through clearing houses was but $1.11. Despite a few excep- 
tionally heavy failures in British Columbia, total liabilities in 
the Dominion of Canada for the first half of the year were only 
$5,739,451, against $5,530,926 last year, while the number of 
defaults, 610, compares favorably with all recent years. 
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THE BUSINESS OUTLOOK. 


Reports trom Principal Cities ot the United States 
and Canada. 


Boston.— Merchants after settling up the half-year’s busi- 
ness have found that the period has been a prosperous one. 
There has been no great boom in any particular line, but a 
healthy, consumptive demand at prices that-have given a rea- 
sonable profit. The prospects for trade are considered good. 
The wool market starts the last half of the year in a better 
condition than when the year opened. For several weeks 
business has been good, and the demand from manufacturers 
still holds. All kinds of mills are taking on stock and paying 
an advance in prices. The tendency of the market is upward 
and encouraging advices are received from all parts of the 
world. Shipments to the mills have been 4,152,459 pounds, 
compared with 3,133,035 pounds in the week last year. All 
the woolen mills are busy, and have orders on hand to keep 
machinery fully employed for some months to come. Cotton 
mills are fairly busy, but there is some pressure for orders for 
plain goods and print cloths. Printed fabrics are generally 
well ordered ahead. The volume of business in footwear, 
which has increased some, is expected to develop to good-sized 
proportions after the holidays. The week’s shipments from 
Boston have increased, amounting to 85,662 cases, compared 
with 75,963 cases in the previous week, and 101,761 cases in 
the week last year. Leather is rather quiet at unchanged 
prices. Wholesale clothing dealers report an increasing busi- 
ness in fall and winter garments. There isaless active call for 
lumber but a fair business is still in progress. Building mate- 
rials sell well, and all iron and steel products are engaged 
ahead. with the position very strong. The money market has 
passed the opening of the new half-year without a flurry. 
Time loans are easy at 4% to 5 per cent. 


Portiand, Mie.—Seasonable goods at retail have been 
moving very slowly on account of continued cold, and the wet 
weather is affecting the corn crop; grass, however, is well 
matured, and the hay cut is likely to be fully up to the average. 
Saw mills are busy with a fair supply of logs, and the lumber 
situation continues unchanged, with an excellent demand. 
While the banks are well supplied with money it is well taken 
up with home loans at remunerative rates, and July dividends 
have been a little better than formerly. Jobbers of dry goods, 
etc., report good orders for fall shipment, and in wholesale 
groceries and provisions business continues active, largely due 
to the summer hotels. 


Buffalo.—Retail dry goods are still dull, owing to con- 
tinued cool and wet weather, but the trade as a whole is in 
volume considerably ahead of the average year, although not 
up tv last year, when Pan-American attendance added largely 
to the every day business. In shoes the weather has also 
affected trade to some extent, but otherwise there is nothing 
new and the outlook is favorable. Collections are reported 
good. The volume of orders for clothing is fully as large as a 
year ago, and possibly somewhat in excess, with few cancella- 
tions. Trade in hardware is reported as quite brisk. Business 
is a little quieter in pine lumber, but the demand for pine and 
red cedar shingles and hemlock is very brisk. The usual 


summer inactivity is believed to be the cause of the falling off 


in the demand for white pine lumber. In coal the situation 
remains unchanged. Little or no anthracite is to be had, and 
stocks of bituminous are light. Puincipal receipts for the week 
ending June 28 were 368,221 barrels flour, 529,529 bushels 
wheat, 297,070 bushels corn, 505,470 bushels oats, 68,645 tons 
Iron ore, and 3,302,537 feet lumber. Leading shipments were 
1,060,381 bushels wheat, 879,470 bushels corn, 752,550 
bushels oats. 


Philadeiphia.—The local market in iron and steel is 
strong and active. Consumers are desirous of making pro- 
vision for their requirements for the first six months of next 
year, and a fair business has already been done, importations 
of material still being made. Structural material is increasing 
in scarcity, and large premiums for early deliveries are being 
paid. The general situation is firm. Machineshops are all 


busy, and the consumption of iron and steel continues large. ° 


Bituminous coal is active, but anthracite is quiet, owing to 
strike. During the month of June 810 building permits were 
issued covering 1,076 operations, whose estimated cost was 
$2,324,430, a falling-off of about $500;000 from the previous 
month. During the same month 2,006 deeds were recorded, 
the total cash consideration being $5,024,225, subject to mort- 
gages of $2,168,430, and ground rents of $619,767, making the 
total considerations of all kinds $7,712,432. This is an increase 
over the preceding month of 53 1n number, but a decrease of 
1,935,234 in the amount of total consideration. Some in the 
wholesale lumber trade are refusing orders, and very little 
effort is being made in any direction to secure new business on 
account of the difficulty in obtaining cars for transportation 


and the scarcity of stock in sight. Prices asa rule remain firm. 
About the average business is being done in retail yards, 
although during the past few days complaints have been made 
by some of slack business. In other lines of builders’ materials 
sales are reported fully up to the average, and there is a large 
demand from all direciions for Portland cement. Several large 
building operations are in progress and others are about start- 
ing. In the wool market prices are firmer, with more oppor- 
tunity to obtain outside figures. Sales of wool are not so large 
at this time of year, and manufacturers appear content to pur- 
chase supplies as they may be needed, but consumption Is 
increasing and many buyers are in market, though they are 
slow to pay full asking prices. Labor throughout the textile 
lines is well employed. Collections are slow. Shoe jobbers 
report but little business, country merchants buying from hand 
to mouth. Shoe factories also report business as quiet, the 
prospects for fall and winter trade fair. Carriage builders state 
that business is above the average, considerable new work hav- 
ing been booked, all of which is of the more expensive quality. 
Carriage hardware lines show an increase in volume of sales. 
In goat skins and upper leathers very little is doing, there being 
a scarcity of better grades of skins, and prices ruling high. In 
oak, sole and heavy leathers, there is a fair demand, although 
the volume of sales is far below the average. 


Paper manufacturers and wholesale dealers report trade as 
unusually good for this time of the year, and state that prices 
remain firm and collections as a rule satisfactory. Some mills 
report inconvenience arising from lack of coal supply and on 
this account will shut down for a longer period this summer 
than usual. Printers and publishers are also busy, considering 
the time of the year, and have not experienced the same falling 
off in volume of trade as usual. Wholesale and retajl jewelers 
report trade as quite dull. Wholesale dealers in millinery 
goods report trade conditions in general as normal and are 
now experiencing the usual between seasons dulness, but they 
anticipate a satisfactory fall trade. The dry goods market is 
dull, and both wholesale and retail trade is also for the most 
part closing up the spring season and plants are being only 
partly employed. The clothing trade is also backward and 
while the manufacturers are taking some orders for fall sales 
are behind a year ago. Spirits are moving quietly. Whiskies 
are in moderate demand, and prices well maintained. Brandies 
and gins remain quiet and wines are only in fair request. The 
local retail trade continue in bad shape, and applications have 
been filled for the transfer of about 50 saloons, principally on 
account of unsuccessful business. Domestic leaf tobacco is 
only selling moderately, and good grades rather scarce. 
Sumatra is inquired for, but few sales reported. Havana is 
also quiet. Cigar manufacturers are doing a good out-of-town 
trade, but local businessis only fair. Conditions in the whole- 
sale grocery line as reported by some of the leading houses 
remain much the same as last week. There is a fair demand 
for heavy groceries in out of town districts, but little inquiry 
for future canned goods and few orders are placed except for 
spot goods. The volume of business, however, compares 
favorably with the same period of last year, prices are ruling 
firm on many staple lines and buyers generally are holding off in 
anticipation of lower quotations. Sugars are in moderate 
jobbing request; no quotable change in price. Jobbers in teas 
and coffees report a fair business in the latter commodity, while 
there is but little inquiry for teas, and no disposition to carry 
a heavy stock at this period. Collections on the whole have 
been up to the average. The money market is not materially 
altered, quotations ruling at 4 per cent. for time and 4 to 4% 
for call money. Commercial paper is active at 4% per cent., 
and the general tone of the market is firm. 


Pittsburg.—IJn the iron and steel market the demand dur- 
ing the past week has not been large, but the market continues 
strong and prices remain firm. The blast furnaces are suffer- 
ing for want of coke, and the production has been interfered 
with. The furnaces find it difficult to keep deliveries prompt, 
and some furnaces are over a month behind on shipments. 
There is little iron to be had, but prices are practically un- 
changed, and Bessemer pig iron is still quoted at about $21.75, 
Pittsburg, for later delivery. Spot iron, if obtainable, com- 
mands a somewhat higher price. Transactions in foundry iron 
are not heavy, but the market continues strong and prices are 
firm. In small lots, $22.50 to $22.75 is being paid for prompt 
delivery for No. 2 iron, but for next year business is being 
taken at about $1.50 to $2 a ton below these figures. The 
demand for gray forge iron is fair, and a few thousand tons 
were sold during the week. There is no change in price, 
which is held firmly at $20.75 to $21 aton. The pronounced 
scarcity of steel continues, and sales are light. Prices are firm 
and high. In some instances steel billets have sold as high as 
$35, Pittsburg, but in the general market the price ranges 
from $32 to $34 for the Bessemer product, and about $2 a ton 
higher for the open hearth product. The sheet market is 
quiet, but it is not thought that a lowering in prices will result. 














| a i ie 


— = 


—lO Fe: me Oe. Oe. a ee | ee ee ee el i 


= SHO IF RP mH * 


wre OMS AKA HW A 














i 


Some of the independent mills are in the market for orders, but 
the largest producer is fairly well supplied. . There is a fair 
movement in scrap iron, and prices are steady. Heavy melt- 
ing stock is quoted at $21, and No. 1 wrought scrap at $22.50 
per ton. The rail and structural market is active, and heavy 
buying continues. Prospects are bright for next year, and in 
practically all lines it is anticipated that satisfactory conditions 
will continue. The plate market shows no signs of lessening 
in its activity, and premiums are being paid for prompt deliv- 
eries. The pipe mills have orders booked for months ahead, 
and trade continues satisfactory. 

In the glass market conditions are about as usual. The 
plate glass factories shut down June 28th for one month, and 
this will aid somewhat in reducing the stock of glass on hand, 
a condition much desired by the largest producers. - There is 
a good demand and prices are firm. In window glass the de- 
mand is good, and there have been no change in prices, but at 
the next meeting of the Jobbers and the Manufactures’ Associa- 
tion, at which a large order is to be placed, it is thought an 
advance in price will be made. The hardware market is 
active, and prices are firm and show an upward tendency. 
The volume of business being handled is in excess of any 
previous year, and the jobbers do not expect any let up in the 
present good condition for some time. The demand for lumber 
is steady, although the market is quieter than it was a few weeks 
ago. Yellow pine is quoted at $24 to $24.50; hemlock $16 to 
$17; and white pine $67 to $73 per thousand. In general 
merchandise business is good, orders are coming in with regu- 
larity, and the volume of business being handled is large. 
Groceries are active, and produce finds a steady market. 
Money is easy at 4 and 6 per cent. 


Scranton.—With the ending of the eighth week of the 
anthracite miners’ strike there appear pointed indications that 
many of the men are tired of a struggle that is already hope- 
less. Many engineers, firemen and regular employees who 
quit work on the second strike order have returned to their 
places in the Lackawanna and Wyoming regions where the 
mines are in comparatively good condition, ready for quick 
resumption when the miners conclude to work. The volume 
of general business in the city of Scranton has been well sus- 
tained until recently, but is now being slowly reduced. In the 
smaller towns in the county, where sales are almost entirely 
contingent upon the operation of the collieries, but little busi- 
ness is being transacted. Bank deposits, in the aggregate, 
show no diminution, but a number of small saving accounts 
are being drawn upon for current necessities. Mercantile 
collections are slow, credits are very carefully scrutinized, and 
there is no disposition to extend sales. Among the general 
stores stocks are reduced to much less than the average, and 
an abrupt termination of the strike, which is not improbable, 
would develop at once a large demand. 

Baltimore.—Unseasonable weather continues to affect 
the retail movement of light weight clothing and underwear. 
Wholesale lines reflect a steady activity, and collections are 
exceptionably good. Clothing buyers manifest unusual will- 
ingness to place liberal orders, and manufacturers are greatly 
encouraged at the outlook. The worsted strike seems to have 
had no appreciable effect on prices or deliveries, and the situa- 
tion is highly satisfactory. Dry goods are seasonably quiet, 
though orders from out-of-town merchants are of fair volume; 
cottons are weaker, but no further decline is anticipated. 
Business conditions in regard to boots and shoes show very 
little improvement, and selling prices are unchanged. The 
active cutting season in harness leather is near at hand, and 
prices are expected to advance. Furniture orders are better 
in volume, and prices are stiffer, with a rumored advance in 
chairs of 10 per cent. to take effect shortly. Stationery and 
paper are low in price, but there is an improving demand, 
with fair collections. The abatement of Spanish war taxes on 
manufactured tobacco, has resulted in a reduction of two cents 
per pound on all grades; general wholesale trade is unusually 
good and collections satisfactory. Leaf is quiet but prices are 
firm. There is marked improvement in the outside trade in 
groceries, but grain is dull. Lumber and builders’ material 
continue in brisk demand at good prices. 

Memphis.—July first shipments are going forward, and 
the volume is satisfactory. Jobbing houses are receiving a fair 
number of orders for future shipment. Retail trade is dull. 
Collections are only fair. Rains have been general, and crop 
prospects are good. Money is easy. 


Atianta.—Jobbers of dry goods and notions report a fair 
business for the past week with a reasonably good amount of 
orders for future shipment. The shoe trade is quiet, and gro- 
ceries and provisions remain steady. Furniture manufacturers 
report a fair demand for output, and some increase is noted over 
corresponding period of last year. Collections are a little slow. 
Reports of the corn and cotton crops from a majority of counties 
are favorable, notwithstanding continued dry weather and high 
temperature. ' 











DUN’S REVIEW. 5 


Nashville.—General trade is fair, with retail trade quiet 
and collections slow. 

New Orleans.— Dealers in groceries, provisions, etc., 
report a fairly good volume of business; in other lines the 
movement of merchandise continues moderate. The demand 
for all classes of building material continues active, and the 
movement of lumber for export and shipment to the interio: 


has been large. The annual report of the auditor of the New 
Orleans Custom House for the year ending June 30, 1902, 
shows imports of $23,200,623 as against $20,426,307 for the 
previous year, an increase of $2,738,316. Exports for the same 
time were $129,884,070 as against $150,119,802 for the previous 
year. Arrangements have recently been completed for the 
shipment from Minneapolis through this port to London, Eng., 
of 40 car loads of flour, and the first consignment thereof has 
already been received. Cotton, throughout the greater portion 
of Louisiana and Southern Mississippi, is badly in need of rain. 
Sufficient rains have fallen in Northwest Louisiana and over a 
considerable portion of Northern Mississippi. In other portions 
the crop is suffering for rain, the plant is small and has practi- 
cally stopped growing. The yield of corn is light. Trading in 
sugar and rice has been moderate. 
Dallas.—Since last week the protracted drouth has been 
broken by generally heavy rains in the agricultural sections of 


the State, materially benefitting cotton and dissipating the 
fears which were beginning to be felt regarding the outlook for 
this staple. The rain, however, was too late to benefit the 
corn crop, which is almost a failure, and it will again be neces- 
sary to ship in feed to a considerable extent to supply home 
demands. Business in all lines remains quiet on account of 
the uncertainty of the outlook. 

Cleveland.—The past week has kept up the record for 
rain and cold, and all summer fabrics have been exceedingly 
quiet, both at retail and wholesale. Summer hats have had 
but very little sale, and clothing, summer shoes and all warm 
weather goods have been very inactive. Dry goods in fall 
lines have been active with jobbers, and orders for ladies’ fall 
and winter garments have been highly satisfactory to manufac- 
turers. Groceries are moving well, and fruits are quite active, 
but prices are high. Crockery is between seasons with jobbers, 
but retail dealers have had a fair trade. Hardware continues 
remarkably active, and the volume of business is very much 
larger than it was last year at this time. Jobbers in fireworks 
are having a phenomenal trade. Lumber is strong in price 
with a large demand, and all building material is active, many 
structures having to wait for material. There is a large amount 
of lake freights, ore coming down and coal going up the lakes. 
Shipbuilding is larger than ever heretofore. One of the largest 
shipbuilding deals ever made on the lakes was closed last 
week by the American Shipbuilding Co. That company 
booked orders for eleven freight steamers that will cost over 
$2,000,000. Collections are fairly good, and the demand for 
money is good with ample supply. 

Cincinnati.—The weather has had a somewhat adverse 
effect on retail trade, but jobbing business has been good, and 
in manufacturing lines activity still prevails, machineshops 
being busy, with good orders ahead, and in clothing trade is 
good, and this line is well employed. Shoes are selling well 
at retail, but manufacturing and jobbing business in this line is 
quiet. There is improvement noted in groceries, and col 
lections generally are satisfactory. Manufacturers of cigars 
report good business; this, however, being principally among 
the larger concerns. The whiskey market continues somewhat 
inactive, but prices remain firm. Banks report favorable 
money conditions, with ordinary discounting for the season. 


Detroit.—The week has been unseasonably cool, and light 
frosts occurred in nearly all counties in the State. The frost 
damage, however, was very light. Moderately heavy and con- 
tinued showers have prevailed, and the week as a whole has 
been unfavorable from an agricultural standpoint. 


Minneapolis.—tit is feared that the continued cold 
weather and the heavy downpour of rain may have its effect 
upon the wheat crop, and notwithstanding numerous other 
favorable conditions prices have shown a sharp tendency up- 
wards within the past few days. In flour domestic demand ts 
reported more active this week than last, but sales are of 
moderate size. Foreign shipments continue very small. The 
lumber market is strong, but it is becoming evident that stocks 
are growing larger. In staple lines everything is reported 
steady. Jobbers say that orders are better and larger now than at 
any time sincespring opened. The demand for fall and winter 
goods is growing in volume. Merchants are buying freely and 
placing their orders early. Prices on leading staples are un 
changed, the market being steady and well maintained. Col 
lections are reported remarkably good, and it is very evident 
that money is easy in the agricultural district, 
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Chicago.—The grain markets, notwithstanding consider- 
able excitement due to adverse effects of prolonged rains on 
the growing wheat, brought out no increased dealings in any 
of the cereals. On the contrary, cash business was extremely 
light and wholly confined to domestic account. The unusual 
spectacle was presented in this market of July corn being 
quoted a little higher in value than July wheat. Corn sales 
are very narrow and receipts steadily improving. The July 
deliveries exceeded two million bushels, and were taken by a 
strong combination which controls available corn supplies and 
sways the speculative element at will. The price has now 
reached an altitude which interferes with the natural course of 


consumption. Wheat supplies ample, and the speculative rise, 


traders believe, will disappear with returning sunshine and 
drying conditions which have now set in. Oats maintain all 
the strength noted in recent dispatches, this article being 
dominated by a single operator. Reports of damage to wheat 
are not entirely substantiated, and modified accounts from dif- 
ferent sections indicate much less loss than was at first feared. 
Millers are getting slightly better returns for flour and look for 
improved foreign demand, but the mills are not likely in the 
present state of trade to begin running soon to full capacity. 

Live stock receipts unexpectedly diminished and prices 
moved up all around, heavy beeves to $8.50, and hogs to 
highest point this year. Sheep made some recovery of late 
decline. All supplies are quickly absorbed, buying being re- 
markably strong and export takings getting better. Provisions 
maintain their high level of values, and no difficulty appears in 
disposing of all hog products. The run of porkers for the past 
six months exceeded same period of last year in numbers, 
but the average weight is some eight pounds less. Shipping 
demand for live stock was quite good. Receipts are expected 
to be more liberal, particularly in cattle, in the near future. 


Money is firm around 5 percent. There is no pressure in 
the commercial borrowing. The firmness in rates is attributed 
to the use of available funds to meet payment of July dividends, 
and interest disbursements which are now much greater than 
ever before. Settlements are progressing satisfactorily and 
when completed conditions will return to normal and easier 
rates. Bond sales are large and some investors find it impossi- 
ble to obtain the kind of issues desired. There are increased 
offerings of light and water companies. Sales of local securi- 
ties are small and the average of the ten active stocks holds 
steady. The real estate market exhibits increased dealings, 
inside business property frequently changing hands at substan- 
tial figures. Returns for six months show total sales almost 
$70,000,000, an increase of 18 per cent. over first half of 1go1. 
For the same period new buildings are $28,464,290, a gain of 
58 percent. Clearings for the six months improved fully 12 
per cent. Retail trade is of enormous volume, due to some 
extent to closing of stores over three days for annual holidays. 
Improved weather helped trade in all directions and very cheer- 
ful advices are obtained in the principal jobbing lines as to 
current transactions in staple merchandise and fall orders. 


Duluth.—Jobbers report satisfactory trade and fair collec- 
tions. Unseasonable weather has retarded the sale of summer 
goods locally, but on the whole retail trade is as good, if not 
better, than last year. Iron ore shipments show large increase 
for six months ending July Ist as compared with same period 
last year. Building is active with good demand for all kinds of 
material. 


St. Paul.—There is no change to be noted in the trade 
situation since last week. All lines continue to show activity. 
Sales of seasonable merchandise at retail have been slightly 


affected by cool and unsettled weather, but the volume of trade 
at wholesale is well maintained and usual summer quietude has 
so far failed to manifest itself in any perceptible degree. Crop 
prospects are good and a large fall business is anticipated. 
June sales of ieading houses exceed those of same period a year 
ago from 15 to 25 per cent. Markets generally are firm and 
collections fair. Trade in summer goods is satisfactory and 
advance orders for fall in dry goods, hats and caps and furnish- 
ings are largely in excess of previous years. There is also good 
demand for notions, jewelry, crockery and glassware. In 
drugs, paints and oils the volume of trade is large. Hardware 
houses report no new features, the volume of trade being well 
sustained. Grocery sales compare very favorably with pre- 
ceeding weeks and are of large volume. In boots and shoes 
June sales exceed those of a year ago by a wide margin, and 
manufacturers in these lines and also harness report all depart- 
ments fully employed. | 
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Omaha.—Excessive rains during the past ten days have 
been unfavorable to business in nearly all jobbing lines, but 
dealers in dry goods and groceries report the volume of trade 
during June much in advance of a similar period last year. 
Dry goods houses, especially, show increased sales of 25 to 50 
per cent. over June, 1901, and collections are correspondingly 
good. Prices continue firm in all lines, while collections are 
reported only fair by shoe dealers. Cattle receipts are a trifle 
heavier than last week, but prices have advanced, and the 
highest quotation on beef thus far this year was reached a few 
days ago, when it registered 8 cents per pound. Hogs are 
coming in about the same as last week, with prices steady, 
while sheep receipts are a little heavier, and prices somewhat 
weaker. 


Milwaukee.—While little damage has been done to 
growing crops thus far, continued rainy weather may have a 
bad effect. Weather has also checked sales in seasonable 
goods to a considerable extent. Dealers are well stocked, and 
are liable to carry over more summer goods than usual. Col- 
lections are somewhat backward. The demand for loans 
increases, and money is steady at 6 per cent. 


St. Joseph.—Trade is seasonably quiet in dry goods and 
kindred trade and steady in groceries and hardware. Collec- 
tions are fair. 


Kansas City.—There has been no change in the busi- 
ness situation from last week, with the exception that ex- 
cessive rains have interfered with immediate sales and deliveries 
to some extent. The excessive rains have also injured crops 
some, but the damages are not believed to be as great as at first 
claimed. Cattle and hogs are soaring again this week, prices 
breaking the record. Cattle, fancy steers $8.35; hogs, fancy, 
weighing 293 pounds $7.92 %. 

Denver.— Conditions remain about the same as last week 
except for some improvement in collections. In machinery, 
grocery, lumber and milling lines business is good. In dry 
goods and boot and shoe lines fair. Retail trade, while better 
than during the recent strike, is still somewhat dull. 

Tacoma.—Exports, $430,532, consisting of wheat, flour, 
and goo tons of oats for South Africa. During the week the 
Tacoma, of the Northern Pacific Steamship Company’s line, 
arrived from China and Japan with 9,000 chests of tea and 
Oriental merchandise. 





Conditions in Canada. 


Montreal.—The week has been of a broken holiday char- 
acter, and presents no specially new features. 


Hamilton.—Jobbers report a moderate improvement. 
Manufacturers of implements, hardware, woodenware, paper 
and a few minor lines report the demand good and prices firm. 
Weather conditions are more favorable for retailers. 


‘Toronto.—More seasonable weather has improved both 
wholesale and retail trade, and payments are satisfactory. 


Halifax.— With promising crops and few failures business 
shows encouraging results, though at present there is not so 
much activity in staples. 


St. Johm.—A good many travelers have been in dur- 
ing the week owing tothe holidays, and business has been 
quieter. There will probably be a little more activity in some 
lines of hardware next week in anticipation of the haying 
season, which is later than usual. 

Vancouver.— W holesale business is somewhat affected by 
Dominion holidays, but retail trade is stimulated. Customs 
collections for fiscal year show a substantial increase over last 
year. Collections are fair. 





Insurance Laws of Chile. 


A new law affecting insurance companies is being considered in Chile 
to be enforced in that country after July Ist. It provides that no 
foreign insurance company can do business in Chile without the ex- 
press authority of the President of the Republic. Companies desiring 
such permission must prove that they have been organized in con- 
formity to the laws of their respective countries, and must also deposit 
certain sums according to their class. Fire and life insurance com- 
panies are considered to belong to the first class when their capital and 
surplus amounts to $500,000, to the second class when their capital and 
surplus exceed $300,000, and to the third class when under $300,000. 
Maritime insurance companies are placed in the third class. Companies 
of the first class must deposit $300,000, of the second class $200,000, and 
of the third class $100,000, these deposits to be in gold currency or local 
bonds. They may not be attached nor retained, nor are they liable for 
income tax, but, on the other hand, they cannot be withdrawn from 
the custody of the Government without six months’ notice, nor until 
all the liabilities of the company in the country have been paid. Fire 
companies are to pay a yearly tax of 6 per cent. of the total amount they 
receive for premiums, maritime companies 2 per cent. and life com- 


_ panies 5 percent. on each first premium aud 1 per cent. on all sub- 


sequent premiums’ Foreign insurance companies are made subject in 
every way *o local tribunals, and must report twice a year to the 
Government. The permit of any company may be canceled for any 
infraction of this law. 
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MONEY AND BANKS. 


No Stringency in the Money Market—Splendid 
Treasury Records—Improvement Abroad. 


Notwithstanding a flurry in call rates there was no pressure 
in the local money market and time loans were easily nego- 
tiated at 4% per cent. for six months, and even to curry over 
the first ten days of January. The tendency of interest re- 
turns was clearly shown by the unanimity with which the 
savings banks declared 3'4 per cent. Compared with the rates 
a year ago call money at 7 per cent. is cheap, for 25 per cent. 
was touched in the same week of 1gol, although the situation 
was then more disturbing owing to a number of bank suspen- 
sions. The chief difference, however, is in the condition of 
stock market demand which is now extremely light. Funds 
are still received from the interior and Sub-Treasury absorption 
perceptibly diminished at the end of the fiscal year, while 
large disbursements on interest and pension account will make 
the balance in favor of the banks for atime at least. The 
Government closed the fiscal year with a phenomenal record. 
Total gold touched the high-water mark of $559,674,123 on 
July 2, while the net available cash balance attained its 
maximum at $208,630,022 on June 30. Duties collected at the 
New York Custom House during the fiscal year established a 
new record at $165,500,126, against $153,871,579 in the year 
1889-90, the previous top point. Although the deferred state- 
ment of the Bank of England showed a much lower proportion 
of reserve to liability, there was a much stronger tone in the 
foreign markets owing to the steady improvement of the King’s 
health. Rates of foreign exchange make it possible to export 
gold, but as there is no pressure abroad it is probable that 
little metal will be shipped. 

Call loans ranged between 3 and 7 per cent., with the bulk 
of accommodations placed at 4% per cent. Time money grew 
easier until short term loans were made at 4% to 4, and even 
six months’ loans were available at 44% per cent. Commercial 


paper was in better supply, with rates from 4% to 5 per cent., 
according to endorsement. 


FOREIGN EXCHANGE. 

The heavy demand for francs, and the generally well sustained level 
of exchange might have caused exports of gold but for the temporary 
rise in the local money market due to mid-year dividend payments. 
This pressure for funds will not be maintained, and with a return to 
normal rates the question of gold shipments will again attract attention. 


Renewals of foreign loans have occurred to a considerable extent, which 
is another important factor im the market, especially for sterling ex- 
ehange. A sudden break in sterling rates at Paris to 25 francs 154 
centimes made it possible to export gold, but the steamers this week 
were not desirable. Daily rates for exchange follow : 


Sat. Mon. Tues. Wed. Thurs. 
Sterling, 60 days... 4.85} 4.854 4.854 4.854 4.854 


Fri. 
Sterling, sight..... 4873 4.872 4873 4873 487; — 
Sterling, cables.... 4.88} 4.88 4.88% 4.88: 4.88 — 
Berlin, sight....... 958 953 953 = aa 
Paris, sight........ *5.15$ 5.153 *5.15§ *5.158 *5.158 — 


*Less 1-16 per cent. 
DOMESTIC EXCHANGE. 


Rates on New York are as follows: Chicago, 40 cents discount; Bos- 
ton, 5 cents discount; New Orleans, commercial 75 cents discount, bank 
$l premium; Savannah, buying 75 cents discount, selling at 75 cents 


premium ; Cincinnati, between banks 25 cents discount, over counter 50 
cents premium ; San Francisco, sight 15 cents, telegraphic 174 cents; 
Charleston, buying at par, selling at ¢ premium. 


SILVER BULLION. 

British exports of silver bullion for the year up to June 19th, accord- 
ing to Messrs Pixley & Abell’s weekly circular, were valued at £3,613,- 
565, compared with £4,226,811 last year to the same date. Of the total, 
India received £3,503,045 against £3,807,710 last year; China £39,970 


against £339,125, and the Straits £70,550 against £79,976 a year ago. 
Recent exports from the United States have been insignificant. Disa- 
greement regarding the payment of the Chinese indemnity had an 
influence in the bullion market. Daily fluctuations follow : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Loudon priees...... 24.31d. 24.25d. 24.190d. 24.19d. 24.19d. 24.19d. 
New York prices ... 52.62c. 52.50c. 52.50¢. 52.50c. 52.50c. = 


FOREIGN FINANCES. 

Last week’s statement by the Bank of England was postponed until 
Saturday owing to the holidays, and when it appeared there was much 
disappointment at the showing. While there was a small gain of 
£215,683 in bullion, the total reserve declined £1,197,000, mainly owing 
to a surprisingly heavy expansion of loans. The proportion of reserve 
to liability fell to 43.80 per cent., against 52.90 per cent. in the preceding 


week. Business at the London Exchange has been much more satis- 
factory, with some arbitrage selling of American railway and steel 
shares. France has prepared to withdraw gold from London, and 











arrivals from South Africa may meet the demand. Otherwise there 
may be shipments from New York on the triangular plan. Call money 
at London is quoted 2 to 2} per cent., with time money 2.44. At Paris 
24 per cent. is quoted, and at Berlin 1} per cent. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion on hand in 
excess of certificates outstanding, and exclusive of the $150,000,000 re- 
demption fund, compares as follows: 


July 2, 1902. June 26, 1902. July 3, 1901, 
Gold owned .......... $103,045,034 $100,751,285 $98,787,826 
Silver owned..... a 24,829,873 25,133,018 25,223, 


Both gold and silver net holdings again show a considerable increase 
for the week, and United States notes on hand also rose slightly to 
$10,598,328. Deposits in national banks remained practically unchanged 
at $119,907,114, exclusive of disbursing officer’s balances. After estab- 
lishing a record at the end of the fiscal year, there was a moderate de- 
cline in the net available cash balance to $205,495,991. Gross gold 
holdings continued to mount upward, attaining $559,674,123. No change 
was made in the interest-bearing debt during June, the Secretary having 
suspended bond purchases. As a result there was scarcely any altera- 
tion in the bank note circulation outstanding on July Ist. 


NEW YORK BANK AVERAGES. 

Every item of last week’s exhibit of the associated banks showed more 
or less increase, the net result being a stronger position than in the 
previous week, and a gain of more than 50 per cent. in surplus as com- 
pared with the corresponding date a yearago. There was a considerable 
gain in borrowing in connection with dividend payments, but no influ- 


ence on stock trading account. Despite continued absorption by the 
Sub-Treasury, there was a large gain in cash holdings on account of 
transfers from the interior and receipts of Klondike gold, which have 
already come forward to the extent of two or three millions, although 
it is unusually early for this movement. There was a good gain in 
bank note circulation, recovering some of the earlier losses. 


Week’s Changes. June 28, 1902. June 29, 1901. 
$4,856,700 $893,871,800 $892,331,300 











GEE ndaucoceéude Ine. 4,876,800 955,829,400 971,382,000 
Circulation ..........I[ne. 105,900 31,456,000 30,535,800 
a 341,800 173,634,500 172,311,600 
Legal Tenders ......Ine. 1,697,500 78,301,200 79,018,100 
GE vc ccveccee Ine. 2,039,300 $251,935,700 $25 1,329,700 
Surplus Reserve ..... Inc. 820,100 12,978,350 8,484,200 


Non-member banks that clear through members of the New York 
Clearing House Association report loans $76,691,100, a decrease of 
$33,200 ; deposits $83,056,500, a fall of $538,700; deficit reserve $227,425, 
a decrease of $108,275. 


SPECIE MOVEMENT. 
At this port last week: Silver imports $13,458, exports $216,895; gold 
imports $18,898, exports $2,000. Since January Ist: Silver imports 
$1,061,387,exports $17,419,863; gold imports $1,288,247, exports $16,922,578. 
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THE STOCK MARKET. 


Holiday conditions have prevailed for so many weeks that the 
interruption of a national holiday was not a novelty, and had 
no bearing on either the course of prices or the volume of 
dealings. During the entire session there was unquestionable 
evidence of support, and holders exhibited no desire to re- 
linquish securities. Bad weather reports and another week of 
idleness in the coal mines failed to unsettle values, the net re- 
sult for the week being a moderate rise in average quotation 
for the railway issues. Stockholders of Rock Island were given 
a privilege of value, and the United States Steel Corporation 


issued much the best quarterly statement since its organization. 
Louisville & Nashville and Missouri Pacific was taken up by 
pool: operators and sharply advanced. The present position of 
the market, at practically the highest average for railways, is 
remarkable, considering the absence of commission buying. 
The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 


city traction and gas stocks, with the number of shares sold each day 
in thousands (000 being omitted). The first column gives closing pric: s 














= 10...... 63.45 61.50 61.63 61.79 62.00 6220 
9 5..eee- 137.37 133.80 133.82 134.58 134.72 135 25 
SEESS . ccccccccces 737 126 315 279 285 215 


MARKET FOR BONDS. 

Dealings in the bond market diminished, but there was no evidence 
of weakness, while the high priced issues still receive the most attention. 
Sales were heaviest in Colorado Fuel and Iron convertible 5s. Burling- 
ton & Quincy 4s, Union Pacific 4s, Northern Pacific 4s, and Atchison 
general 4s. Government issues remained quiet and steady. 


of last year: 

1901. Sat. Mon. Tues. Wed. Thurs. Fri 
SS 165.12 176.00 175.00 175.00 174.50 175.50 — 
FP! ae 106.87 137.25 137.50 137.75 140.00 140.00 — 
Missouri Pacific .. 105.62 100.75 101.00 101.62 108.62 109.87 -— 
atte ema sg 43.50 36.62 36.50 36.37 3662 36.87 — 
So. Railway asain 34.25 36.62 36.62 36.87 37.12 37.25 — 
Union Pacific.... 103.12 105.12 105.00 104.62 104.87 105.37 — 
Am. Sugar....... 116.87 126.00 127.87 128.62 129.62 129.00 — 
Brooklyn Rapid.. 65.25 67.62 67.25 67.62 67.75  68.C0 — 
Manhattan....... 137.25 131.25 131.37 132.12 132.00 132 25 — 
U. S. Steel....... 43.00 38.00 37.50 37.75 388.37 38.87 — 
Average 60...... 102 99 109.93 109.92 110.00 110.12 110.37 — 

































































“THE PRODUCE MARKETS. 


Highest Grain Prices ot the Year—Meats Also Firm 
—Quiet Cotton and Coffee. 


Speculators on the short side of the Chicago corn market 
were damaged much more severely by the heavy rains than the 
grain. Doubtless injury occurred on the farms, although it is 
not possible to estimate even approximately the extent of loss, 
but there is no uncertainty as to the disaster to traders who 
were forced to buy July options on corn at 78 cents a bushel. 
With the domestic visible supply down to 5,687,000 bushels, it 
was not difficult for traders to control the current month’s 
option, and,there was another exhibition of skillful manipula- 
tion. The most remarkable feature of the deal was the fact 
that at one‘time July corn sold higher than wheat. While the 
local market shared the excitement to some extent, it was only 
a reflection of the West, and the two grains were at no time in 
proximity as to quotations for July delivery. Oats also 
attained very high prices on reports of serious loss. The tem- 
porary nature of current corn figures is evidenced by the pre- 
mium of twenty to thirty points paid for July options at Chicago 
as compared with distant months. Meats have felt the tend- 
ency of cereals, hogs and pork products ruling especially firm. 
Crop reports from southern plantations have improved still 
more, making the outlook very good for a large yield of cotton ; 
yet prices are fairly maintained. Coffee has not varied in 
price, the crop year ending with about 15,439,000 bags 
received at Brazil ports, while it is probable that much of the old 
crop will come forward this season. Centrifugal sugar recov- 
ered a small fraction from the bottom record, but the market 
was dull and there was little trading in refined. 


The closing quotations each day, for the more important commod- 
ities, and corresponding figures for last year, are given herewith : 


Sat. Mon. Tues. Wed. Thurs. Fri 

Wheat. Nearest Option.... 79.12 80.37 81.12 80.12 80.87 — 
Corn, No. 2 Mixed......... 69.25 70.00 71.50 71.00 70.50 _ 
Cotton, middling uplands... 9.25 9.25 9.25 923 931 — 
“ September ........ 7.93 7.94 7.95 7.99 8.07 — 
Lard, Western............ 10.90 10.90 11.00 11.02 1100 — 
Pork, mess .............-. 19.00 19.00 19.00 19.00 19.00 — 
ee: = 7.70 7.75 7.75 7.85 — 
Coffee, No. 7 Rio.......... 5.25 5.25 5.25 5.25 5.25 — 


The prices a year ago were: Wheat,75.50; corn, 49.50; cotton, 8.87; 


lard, 8.80; pork, 15.75; hogs, 6.25; coffee, 5.87. 
GRAIN MOVEMENT. 


Statistics of grain receipts and exports are of little value owing to the 
holiday interruption, but there appears more or less decrease in every 
comparison with the same time last year, especially as to exports of corn 
from the Atlantic coast. 

In the following table is given the movement each day, with the week’s 
total, and similar figures for 1901. The total for the previous four weeks 
is also given, with comparative figures for last year. The receipts of 
wheat at western cities since July 1, both years, are appended, with 
latest figures of exports: 




















WHEAT. FLOUR. CORN. 

An i on —~ 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

Friday ....... 529,039 196,000 18,288 230,270 4,023 
Saturday ..... 460,206 163,764 « 100,162 301,435 17,515 
Monday ...... 644,541 258,814 15,174 310,185 18,051 
la 409,106 140,572 30,626 362,390 39,621 
Wednesday 420,501 144,226 55,406 314,475 800 

Thursday .... ; in 

Total......... 2,463,398 903,476 219,656 1,518,755 80,010 
‘* last year 2,889,090 1,105,544 168,004 1,603,973 2,169,757 
June, 4weeks. 9,706,701 5,508,338 787,113 10,581,129 319,778 
‘* last year. 12,907,215 9,281,020 975,129 12,141,507 8,197,165 


The total western receipts of wheat for the crop year thus far amount 
to 829,607 bushels, against 1,851,016 bushels during the previous 
year. Atlantic exports of wheat, including flour, this week were 
1,891,928 bushels, against 1,992,313 last week, and 1,861,562 bushels a 
year ago. Pacific exports were 832,707 bushels, against 282,135 last week, 
and 604,721 last year. Other exports nothing, against 46,640 last 
week, and 409,820 a year ago. 


THE WHEAT MARKET. 

A decrease of 1,275,000 bushels last week made the American visible 
supply 19,760,000 bushels, compared with 30,793,000 a year ago. Declines 
were heavy from Argentina, India and this country, while no exports 
were reported from Australia against a large movement in the corre- 
—- week last year. Cold and wet weather caused a decided hard- 

' ening of prices for wheat, without the wild excitement that attended the 


speculation in corn. 
THE CORN TRADE. 


An increase of 498,000 bushels was reported in the domestic visible 
supply last week, raising the total to 5,687,000 bushels, against 15,158,000 
bushels a year ago. Total shipments from all surplus countries amounted 
to 4,022,102 bushels, against 5 1082,979 i in the preceding week and 5,676,460. 
All recent records for high prices were surpassed during the squeeze of 
shorts at Chicago, and this coarse cereal sold higher than wheat. There 
was more or less actual injury at some points, but the damage in the 
speculative market exceeded that to the crops. Extremely low supplies 
presented an exceptional opportunity for manipulation, yet there was a 
heavy short intere:t when pressure was brought to bear. 


MEATS AND DAIRY PRODUCTS. 

Cash business has not been heavy, but speculative markets sympa- 
thized to some extent with the sensational advance in corn. There is 
littie relief in sight for consumers of hog products, although beef and 
sheep have been tending slightly lower. Butter aeclined to 20 cents, 
but eggs were firmly held at 22 cents, 


inntassachondl venntidemnnthids 





COFFEE CONDITIONS. 


The Brazil crop year closed with receipts of 15,439,000 bags, compared 
with 10,927,000 last year, and 8,959,000 two years ago. Such an unpara 
lelled record, together with a supply in this country more than double 
the amount held & year ago, is not calculated to stimulate quotations, 
and No. / Rio remains at the bottom record. Foreign supplies are also 
overwhelming and prices weak. Mild grades are in Seaner request 
moderate arrivals being readily absorbed. 


RAW AND REFINED SUGAR. 


A little better inquiry advanced centrifugal to 3.31, and holders 
asked 33. No improvement is reported in the markei for refined, quiet 
conditions prevailing, withdrawals as a rule being limited to actual 


requirements. 
THE COTTON MARKET. 


Abundant rains in Texas have greatly improved the outlook, for con 
ditions in the Southwest had begun to look serious. Quotations fluctu- 
ated within comparatively narrow margins, however, owing to the con- 
servative tendenc Dispatches suggested easier prices, but there was 
no aggressive selling. The latest statistics of domestic cotton are given 


herewith Five weeks’ 
In U.S. Abroad&Aflioat. Total. Decrease. 
1902, June 27.... 458,053 1,242,000 1,700,053 501,117 
1901, : Tikises Wee 1,059,000 1,786,708 499,224 
1900, “ 30.... 299,753 965,000 1,264,753 562,499 
ma * &... Gwe 1,980,000 2,806,392 586,478 
1898, July 1.... 475,200 1,711,000 2,186,200 540,369 
1897, * ecee «6092244,543 1,309,000 1,553,543 556,189 
1896, * a | 1,257,000 1,603,226 527.441 
1895, oe eee 482,040 2,352,000 2,834,040 468 313 


On June 27th 10,042,628 bales had come into sight, compared with 
9,992,381 bales last year and 8,812,195 two years ago. This week port 
receipts have been 20,000 bales, against 55,000 last year and 13,383 in 
1900. Takings of northern spinners to June 27th were 2,041,259 bales, 
compared with 1,884,828 a year ago and 2,168,486 two years ago. 


BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States 
are $1,815,732,182, a loss of 5.5 per cent. compared with last year, but a 
gain of 17.9 per cent. over the active year 1899. The loss compared 
with last year is mainly at New York, but the decrease is not nearly as 
heavy as in preceding weeks, for the reason that the stock market was 


less a factor in bank settlements at New York last year, after July Ist, 
than during the preceding months. At cities outside New York the 
comparison is also more favorable than for June. Estimates for several 
western cities do not materially affect the total as the figures given are 
approximately correct. July Ist, payments through the banks are 
always heavy and bank exchanges are proportionately increased. The 
week this year includes only two days of July, against three days last 
year and four days in 1899, so that exchanges this year are really more 
favorable than the figures given below indicate. Bank exchanges for the 
week, compared with preceding years, are given below: 




















Five Days, Five Days, Per Five Days, Per 

July 2,1902. July 4,1901. Cent. July 6, 189y. Cent. 

Boston ...... $133, 411,284  $128,701,431 + 3.7 $137,154,024 — 2.8 
Philadelphia. 99,483,398 92,288,082 + 7.8 111,329,037 — 10.6 
Baltimore .. . 23,971,948 22,933,781 + 4.5 20,238,976 + 18.4 
Pittsburg .. . 39,246,328 38,553,788 + 1.8 21,252,323 + 84.7 
Cincinnati . . 20,000, 16,532,150 -+- 21.0 13,992,800 + 43.0 
Cleveland ... 12,653,601 13,587,450 — 6.9 9,169,998 + 38.0 
Chicago..... 144,150,761 143,469,440 + .5 120,427,556 + 19.8 
Minneapolis . 9,000,000 8,783,225 + 2.5 9,088,825 — 1.0 
St. Louis .... 38,884,940 39,057,190 — .4 25,664,399 + 51.5 
Kansas City . 13,000,000 14,348,663 — 16.4 9,965,907 + 30.4 
Louisville... . 8,800,000 8,390, 609 + 4.9 8,206,077 + 7.2 
New Orleans. 8,639,108 7,846,082 t 10.1 6,628,362 +- 30.3 
San Francisco 22,224,552 22,127,213 4 16,735,574 +- 32.8 
Re $573,465,920 556,619,104 + 3.0 $609,853,858 + 12.5 
New York... 1,242,266,262 1,364,122,591 — 89 1,035,427,489 + 19.9 














Total all .. .$1,815,732,182 $1,920,741,695 5.5 $1,545,281,345 + 17.5 


Bank exchanges for the half year have not been nearly so large as for 
the first half of 1901, but exceed all previous records. There were 
special causes for heavy bank exchanges in the first half of 1901, notably 
the enormous speculative movement at New York and heavy payments 
through the banks made necessary by the creation of great corporation 
interests, among them the Steel Trust. These movements entailed very 
heavy payments through the banks last year, not alone at New York 
but at other cities, especially Boston, Philadelphiaand Pittsburg. Bank 
exchanges this year have been very large and represent heavy bank 
settlements without exceptional movements in particular lines. They 
have been very uniform in volume, and compared with 1899, next to last 
year the largest year on record, show an increase of one-fifth to one- 
quarter. Omitting New York City, other cities report a gain for each 
month except June, where a small loss appears in comparison with last 
year, due in some measure to curtailment of operations by the coal strike 
at Philadelphia and Pittsburg. Below is given average daily bank 
exchanges for the year to date for all leading cities in the United States 
compared with preceding years ; also for cities omitting New York: 


Tora. ALL CITIEs. 


1902, 1901. 1899. 
JUNC. .cc0 --- $301,977,000 $380,265,000 — 20.6  $269,754,000 + 11.9 
Meg cccoceoee 4696 469,133,000 — 20.6 301,341,000 4- 23.6 
on 393,407,000 438,725,000 — 10.3 313, 381, "000 + 25.5 
March ...... 321,959,000 361,948,000 —- 11.1 305, 556, 000 + 5.4 
February ... 352,949,000 355,043,000 — = .6 298,124,000 +- 18.4 
January .... 380,251,000 386,630,000 — 1.5 318 "818,000 + 19.3 

OvursipE New YorK. 

902. 1901. 1899. 
MR. cadeees $103,290,000. $105,834,000 — 2.4 $85,901,000 + 20,2 
M&y cooe-cee 10,885, 110,463,000 +- .4 8,854,000 + 24.5 
a 110,612,000 106,537,000 +- 3.8 90,305,000 -+- 22.5 
March ...... 106,002, 97,069,000 9.2 86,960,000 +- 21.9 
February... 109,796,000 99,425,000 10.4 91,276,000 t 20.3 
January .... 113,734,000 90,051,000 26.3 91,188,000 24.7 











DUN’S REVIEW. 














RAILROAD EARNINGS. 


In spite of many serious drawbacks railroad garnings for the half 
year just closed are the largest ever reported. Total gross earnings of 
all railroads in the United States reporting for the half year to date are 
$618,470,508, a gain of 5.7 per cent. over last year and 18.7 per cent- 
over 1900. This report is practically complete for roads embracing 
three-fourths the total mileage of the United States for five months and 
includes partial returns for June. The monthly figures show much 
irregularity. In February and March earnings were unfavorably 
affected by severe storms, and traffic, especially in the West, was seri- 
ously interrupted, but in April there was a very full tonnage. In May 
the coal strike caused a considerable loss in tonnage in many roads and 
the loss is reflected in the earnings for that month. More complete 
reports for June will probably make a less favorable showing, as none of 
the big Anthracite coal roads, which reported such heavy losses in May, 
have reported for June. Earnings of all United States roads reporting 
monthly to date are compared below with last year; percentages are 
also given showing comparison with 1900: 

——Per Cent.—, 


1902 1901 1902-01 1902-00 

PURD. o ccc. $22,130,543 $20,805,066 Gain $1,325,477 + 6.4 19.9 
- es 95,356,326 92,300,857 Gain 3,055,469 + 3.3 +16.1 
Agel ...ccce 118,397,699 106,687,052 Gain 11,710,64 +11.0 -+22.2 
arch...... 114,323,908 111,097,159 Gain 3,226,749 + 2.9 12.8 
February... 104,303,584 100,161,051 Gain 4,142,533 + 4.1 +412.4 
January.... 118,233,382 109,484,193 Gain 8,749,189 + 8.0 -+-20.5 


For the half year Anthracite coal roads alone report a decrease, and 
as the loss is almost wholly in May the percentage is small. On all 
other classes of roads the increase compared with last year is remarkably 
uniform Pacific roads lead all others in the percentage of gain, due to 
unusually heavy traffic on those roads this year and better paying rates. 
Southern and Granger roads report a considerable increase, the increase 
on Grangers being rather remarkable in view of the very light grain 
tonnage. Central Western roads also report a considerable gain, and 
Trunk lines and ‘‘Other Eastern.” The increase in the Southwest 
has been very small. Earnings of roads reporting are given below 
compared with last year ; also percentages showing comparison with 1900: 


-—_——-Half-year-——-—, -—Per Cent.—, 
1902. 1901 





























, 1902-01. 1902-00 

Trunk ..... $170,733,062  $162,044,224 Gain $8,688,738 +- 5.4 +13.0 
Anth. Coal. 52,300,237 54,263,195 Loss 1,962,958 — 3.6 + 2.4 
Other E’n.. 31,902,675 30,410,984 Gain 1,491,691 +49 + 9.2 
Central W’n 54,074,055 50,782,220 Gain 3,291, 835 65 +153 
Grangers .. 71,185,840 66,188,128 Gain 4,997,712 = 7.5 +12.9 
Southern... 84,413,597 78,354,631 Gain 6, 058, 966 + 7.7 +19.9 
South W’n.. 80,045,455 77,465,204 Gain 2,580,251 -+ 3.3 +-10.9 
Pacific ..... 73,815,587 65,543,708 Gain 8,271,879 412.3 +24.5 
U.S. Roads .$618,470,508  $585,052,394 Gain $33,418,114 + 5.7 +418.7 
Canadian... 16,523,565 13,638,825 Gain 2,884,740 +21.2 +24.8 
Mexican ... 20,141,232 18,139,198 Gain 2,002,034 +110 -+10.0 
Total..... $655,135,305 $616,830,417 Gain $38,302,888 + 6.1 -+15.6 


RAILROAD TONNAGE. 

The loaded car movement at St. Louis and Indianapolis continues 
considerably in excess of preceding years. Traffic is very general in 
character. The movement of soft coal is exceptionally heavy. Grain 
and provision shipments East are larger than in weeks immediately 
preceding; alsoshipments of live stock and dressed meats. Westbound 


tonnage is light as usual at this season. North and South roads have 
an unusually heavy tonnage in building materials and hardware. Local 
traffic continues very heavy. Belowis given the number of loaded cars 
handled for the week at St. Louis and Indianapolis, compared with pre- 
ceding years: 











r St. Louis ~ - Indi olis _ 
1902. 1901. 1900. 1899. 1902, 1901. 1900. 1899. 
June 7.. 53,922 47,284 47,252 44,072 21,398 21,091 19,450 20,342 
June 14.. 53,675 50,173 45,822 44,387 21,744 21.519 20,268 21,453 
June 21.. 53,000 46,273 46.721 45,307 21.655 20,314 20,053 21.784 
June 28.. 53,000 43.062 44.975 44,092 22.497 20,080 19,964 22,097 


For the half year the tonnage exceeds all former records, and is 
relatively = than the record of loaded car movement indicates, as 
cars are now loaded more heavily than ever before. Going back three 
or four years, this makes a very great difference in the tonnage move- 
ment. Thedncrease in tonnage this year is especially remarkable in 
view of the very light grain movement, which forms an important part 
of the tonnage of all railroads. Compared with last year the increase 
is mainly in the last three or four months. Traffic in June has been the 
heaviest ever recorded in that month. Below is given loaded car move- 
ment of St. Louis and Indianapolis, covering four weeks in each month, 
except March and May, in which five weeks are included : 














- St. Louis . -—— Indianapolis—— 

Cars. Cars. Cars. Cars. Cars. Cars. Cars. 

1902. 1901. 1900. 1899. 1902. 1901. 1900 
Jan .... 200,090 211,586 210,168 183,528 87,394 80,609 78,917 
Feb.... 203,218 212,780 217,022 180,088 77,608 83,501 85,643 
March.. 269,571 263,085 266,240 232,359 113,969 111,151 102.093 
April... 223,393 205,245 219,271 184,159 87,773 ,047 85,352 
May.... 278.075 241,335 243,238 219,637 108,200 105,635 101,738 
June... 213,597 186,762 183,770 177,858 87,929 83,004 79,735 
Half yr.1,387,904 1,321,823 1,339,709 1,177,629 563,873 550,047 533,478 





JULY YY DISBURSEMENTS. 

Interest and dividend payments at this city during July, on all railway, 
industrial and financial securities, including government and municipal 
bonds, will probably aggregate $135,000,000, compared with $140,000,000 
last year, $130,000,000 in 1900, $1 20, 000,000 in 1899, $108,000,000 in 1898, 
and _ 000,000 in 1897. 


FAILURES FOR SIX MONTHS. 


Losses Larger. than Last Year—Favorable Com- 
parison with Earlier Periods—Division by States. 


Commercial failures during the first half of 1902 were 6,165 
in number and $60,374,856 in amount of liabilities, against 
5,759 insolvencies in the corresponding months of 1901 involving 
$55,804,690. Of this year’s aggregate, 1,418 were in manu- 
facturing for $24,940,020, 4,410 in trading for $29,145,622, 
and 337 in other commercial lines for $6,289,214; as compared 
with 1,265 in manufacturing last year for $21,691,048, 4,189 in 
trading for $24,864,207, and 305 miscellaneous with liabilities 
of $9,249,435. Defaults of banks and other fiduciary institu- 
tions numbered 34 with an indebtedness of $16,797,763, 
against 45 in the corresponding six months of Igor involving 
$15,839,389. 

In every respect failure statistics exhibit a striking decrease 
for the second quarter as compared with the first three months 
of the year. In manufacturing lines there were 672 defaults 
against 746 in the first quarter, while liabilities were $10, 164,116 
compared with $14,775,904; trading failures numbered 1,908 
against 2,502, and amounted to $13,628,295 against $15,517,327; 
in other commercial lines there were 167 against 170 in the 
first quarter, while liabilities amounted to $2,850,687, against 
$3,438,527. The improvement was most striking in financial 
insolvencies, however, only eight being reported in the second 
quarter for $1,209,100, against 26 in the first quarter with lia- 
bilities of $15,588,663. 

In the following table liabilities of strictly commercial failures 
are given by months for the last six years, omitting all banking 
and railway insolvencies : 

ALL COMMERCIAL. 


1902. 901. 1900. 1899. 1898. 1897. 
Jan .$14,312,501 $11,220,811 $10,304,464 $7,721,897 $10,451,513 $18,359,585 
Feb. 11 302,029 11,287,211 9,931, .012,607 500, l 3,672,512 
— 8,117,228 9,195,464 12, 787, 061 10,417,527 12,994,411 15,975,814 
7,339,341 5,571,222 9.761, 869 5,790,096 9,367,802 17,613,477 
Moy 9,109,840 7,990,423 23,771,151 3,820,686 11,130,079 11,319,389 
June 10, 193,917 10,539,559 8,191,859 5,300,120 14,000,193 14,752,010 
ee 7,035,933 9,771,775 4, '872, 197 10,101,455 117,727 
| Sere 458,86 7,323,903 5, 789,091 ,078,655 8,174,428 
nee awéece 8,261,373 10,024,318 6. 971),684 ,924,668 10,309,033 
a: ° wéaded 10,680,627 9,072,791 5, 665, 745 14,126,754 9,577,751 
ee 4 a urettas 9,070,446 12,300,316 8,046,848 8,110,475 11,610,195 
“oe 12,780,441 15, 255, 118 17. 463, 391 15,876,253 15,850,150 

MANUFACTURING 

1902. 1901. 1900 1899. 1898. 1897 

Jan. $6,308,948 $4,700,984 $3,194,233 $2,209,568 $3,054,055 $8,572, 
Feb. 4,915,015 . 4,398,741 4,257,638 4,325,548 3,639,339 7,107,041 
Mech. 3,551,941 3,404,497 ,950,682 4,206,948 6,952,762 6,732,157 
Apl. 2,908,817 1,997,694 4,514,003 2,775,659 5,034,708 12,437,979 
May 3,993,934 2,393,726 3,412,320 1,322,466 5,287,701 4,599,845 
June 3,261,365 4,795,406 3,276,589 1.883,165 6,799,579 6,365,010 
re 3 ,128 5,177,682 1,903,644 4,303,665 2,547,540 
 “aayrere 4,611,870 2,945,607 1,850,579 1,881,233 3,583,367 
a eee 3,215,391 4,494,101 1,653,754 3,923,199 3,315,917 
an. °. wleden ,537,281 3,195,362 2,297,505 7,146,710 2,878,842 
a. «aese 3,507,695 3,883,165 2,986,626 3,223,613 4,331,380 
a 4,157,570 7,400,760 3,376,702 6,297,797 5,393,064 

TRADING. 

1902. 1901. 1900. 1899. 1898. 1897. 
Jan. $7,116,972 $5,311,804 $6,079,045 $5,270,292 %7,022.014 $9,386,957 
Feb. oes 4,444,873 4,810,258 4,349,330 5,148,032 6,133,258 
Meh. 3,66 4,796,229 5,429,344 5,417,996 5,300,769  8,526.389 
Apl. 3'947, "455 3,168,823 2,441,451 2,495,899 3,987,467 4,658,564 
May 3,952.540 3,500,966 5,619,082 2,413,235 5,087,995 4,839,010 
June 5,728,300 3,641,512 3,640,461 3,064,612 6,410,349 7,733,065 
Gn. saxeee 3,353,914 3,324,366 2,254,622 3,371,414 4,140,366 
See succes 4,174,102 3,585,667 2,873,741 3,819,156 4,176,868 
en adecs .928,288 4,635,107 3,513.851 4,404,852 4,514,894 
: °. ened 4,311,788  5,351.185 2,167,434 5,097,533 4,944,357 
a: obviate 4,836,275 7,506,358 846,108 3,977,051 5,452,596 
Se wet 6,592,066 6,993,265 11,257,651 8,291,420 9,993,584 


Geographically considered, the record of business disasters 
is especially instructive. Much the best showing is made by 
the New England States, where failures decreased 125 in 
number and $3,636,771 in amount as compared with the half 
year in 1901. Massachusetts recorded the chief decrease in 
liabilities, while Connecticut made relatively the best exhibit 
as to number.. It is worthy of note that not a single banking 
default occurred in the New England States. Little alteration 
occurred in number in the Middle States, but there was a 
marked decrease in liabilities, entirely due to changes in New 
York, where manufacturing losses were exceptionally heavy. 

Crop misfortunes in the Southwest are reflected in the strik- 
ing increase of failures, especially among traders, although 
the amount involved is not proportionately heavy. In Texas 
alone there was an increase of more than 100 per cent. over 
last year’s number of defaults, but only 50 per cent. in lia- 
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COMMERCIAL FAILURES—HALF YEAR. 




















CLASSIFIED FAILURES, 1902. 



























































































































































STATES. Total 1902 ° Total 1901 ° MANUFACTURING. TRADING. _ OTHER Com’ L. BANKING. 
No. premey Liabilities. No. | Liabilities. | No. Liabilities. | No. | Liabilities. Se. | Liabilities. No. Liabilities. 
RS oe ay 90 $274,963 $544,011 82 $412,249 |} 12 $164,675 74 $367,046 4 G1Z,200| .. | — eeveee 
New Hampshire. . 56 169,978 470,140; 36 404,867 1] 147,462; 42 315,290 3 | A Jere errr 
Vermont .......... 20 74,744 124,627; 30 214,590 8 47,590) 12 77,037 <2 | ew eee. co | te ween 
assachusetts... s 562 976,171 6,740, 959 655 | 10,175,442 220! 3,592,336} 298 2,393,173 44 8 ES eee 
Connecticut ....... . 129 678,574| 1,225,877} 203| 1,430,287 45 | 787,550 7 379,566 6 es eee 
Rhode Island........ 81 58,065 "$20,385 57 524,628 7 72,863) 61 339,128 3 Bae l so|  — sanees 
New England ......| 938} $4,332,495 | $9,525,292 | 1,063 | $13,162,063 | 313] $4,812,476] 565| $3,871,240; 60! $841,576) -.|  ...... 
First Quarter ........) 511 ,322,345| 5,894,241; 580} 7,840,682 | 189) 3,090,601) 284/ 2,072,030 38 tT ee ee eees 
Second Quarter .... 427} 2,010,150! 3,631,051) 483) 5,321,381 | 124| 1,721,875) 281) 1,799,210; 22 RGU,CSG | 22 | cece 
New York ......... 711 | $5,217,565 | $12,644,161 | 714/ $11,167,031 | 282] $7,214,332/ 370) $4,486,599; 59 $943,230 | 3) $8,048,500 
New Jersey ...... ee 99 858,773 | 1,265,470 97 ,244,218 || 34 831,182 59 395,296 6 38,992; -.| = «+= 
Pennsylvania ........| 383] 3,285,758) 5,376,551; 369/ 5,463,446 | 110) 3,347,121) 261) 1,713,252 12 316,178; 1) 14,000 
Re a 1,193 | $9,362,096 | $19,286.182 | 1,180 | $17,874,695 | 426) $11,392,635 | 690) $6,595,147 77| $1,298,400 4! $8,062,500 
First oe 647} 5,358,624! 10,544,705/| 682 ,419,135 || 220] 6,252,827] 395] 3,820,721 32 471,157, 3) 8,048,500 
Second Quarter .... 546| 4,003,472; 8,741,477) 498) 8,455,560} 206; 5,139,808) 295) 2,774,426; 45 827,243 | 1] 14,000 
cin wits 98 $707,901 | $1,275,556 | 108} $2,185,235 29 $305,567 63 $941,409 5 $28,580 9 | $119,000 
Delaware .......... 12 11,340 38,939 10 47,600 | l , 11 23,939 oo | aewees a bee ee 
Dist. Columbia... .. 26 566,149 511,325 19 382,955 | 8 197,025 13 86,786 5 227,514 | -- |  ceccce 
OS eae 133 347,239 26,233 89 373,435 || 17 137,145} 111 381,266 4) * js eee 
West Virginia........) 41 90,713; 154,146| 34] 183,746) 2 4,853] 36| 143,193) 3 nad ti) oe 
North Carolina.......) 57 157,484 254,956; 7 486,055 || 4 61,700; 53 193,256} -- | wwe eee 2 
South Carolina...... 68 523,614 874,434 49 486,281 6 221,200 62 653,234 oo | ween gt et S-eedees 
hn Sint 75 307,635 420,276 52 152,382 20 159,723 54 260,553 ot. seneee 7S eee 
i aban deca sucud 146 1,024,268 1,710,805 | 132 937,980 | 18 228,315 | 122 688,215 6 794,275 | 2) 85,000 
Alabama ........... 133 296, 664,380 76 380,034 10 43,289 | 123 621,091 c+} tw eeee |) “eetees 
Mississippi ......... 98 330,643 491,894 92 450,785 3 11,096 95 480,798 oo | ew eee co | twee ee 
Louisiana. ...... 83 257,491 461,342 81 642,776 | ll 89,240 71) 355,893 1 16,209} -- | wwe 
Tennessee.......... 180 464,659 714,522 | 101 416,080 | 11 58,227| 166 641,816 3 14,479} .. | aah i 
Kentucky ......- 94 486,262 713,939 | 92 557,969 7 | 96,197 80 | 379,999 7 237,743} 3) 39,735 

gone 

I i as 1,244| $5,571,489| $8,812,747 / 1,009| $7,683,313 | 143) $1,628,577| 1,065) $5,851,448; 36 | $1,332,722 | 10| $243,735 
First Quarter ...... 748| 2,531,635; 4,093,781) 605| 4,644,434 69) 647,006} 662) 3,269,665 17 177,110} 9) 203,735 
Second Quarter .... 496 3,039, 854 4,718,966 | 404 3, 038, 879 | 740 981,571} 403 2,581,783 19 | 1,155,612 1 | 40,000 
Arkansas .....-. 152 $464,824 $795,380 | 116 $611,009 6 $125,033 | 146 $670,347 Pg Gee ee 1, $121,000 
a 249 751,723 1,143,904} 113 759,742 | 8 | 12,999} 239 1,129,605 2 | $1,300; 2 | 65,000 
Missouri ........... 219 1,222,853 1,528,538 | 122 1,035,164 | 35 | 714,669 | 176 686,292 8 127,667; 1) 34,621 
South West ...... 20| $2,439,400 $3, 467,822 | 351] $2,405,915); 49| $852,701] 561) $2,486,154 10) $128, a67 4 223,621 
First Quarter ...... 348| 1,728,963| 2.354.386| 222] 1,397,604 16 | 576,688 | 328) 1,701,401 4 76,297| 3 155,621 
Second Quarter .... 272 710,437 | 1,113,436 | 129; 1,008,311 33 | 276,013 | 233 784,753 6 52,670; 1 68,000 
inns pe bon 234| $1,536,214 | $2,131,617 | 250) $1,729,315 74 $1,257,836 | 150 $756,915 10 $116,866 | 3] $2,552,500 
—_ ....... 128} ° '558°2 836,291| 158] 1'098,648 | 23| '269,791| 102|  563,305| 3 3,195| 1 75,000 
Michigan .......... 53 685,100 | 977,571; 113 807,902 11 | 224, 418 | 42 753,153 ey Fee en 2) 4,132,000 
a IS 603 2,217,959 | 6,525,688 616 5,359,445 184 2, 2,253, 757; 301 1,944,431; 118 2,327,500 | 5 1,197,000 
Wisconsin ......... 85 495,337 | 790,690 87 472,445 21 | 334,761! 63 454,729 I SON. <e]  « cebedi 
Central ............| 1,103] $5,492,815 | $11,261,857 | 1,224| $9,467,755 | 313| $4,840,562 658 | $4,472,533 | 132 $2,448,761 | 11) $7,956,500 
First Quarter ...... 59%} 3,096,519' 6,843,004' 732) §,128,190);, 160, 2,937,960) 363; 2,005,308 70| 1,899,786 | 7/| 6,870,000 
Second Quarter .... 510 2,396,296 4, "418, 803. 492 4,339.565 || 153 | 1 402,603 | 295 2,467,225 62 | 548,975 | 4 l, 086, 500 
Minnesota ........- 101 $301,689 $477,188 105 $1,331,539 23 $120,400 76 $348,662 2 | ES g/g sane 
‘See 149 530,750, = 735,891 | 155 749,446 |) 31) 197,200) 115 549,691 3 9,000) -. | seeeee 
Nebraska .......... 48 | 155,187 334,759 | 22 72,269 | 3 | 6,138 44 218,621 | 1 110,000; Li  — ccccce 
| eS 97 | 158,946 | 233,167; 90 178,720 |, 14) 17,789 83 215,378 cof ween coh benese 
Oklahoma ......... 77 224,525 342,906 12 CoD —eae ee 77 342,906 oe ee sweoeee 
Indian Territory ....., 48) 87,383 176,556 25 * 167,120 46 173,056 1 | Fd ed Toe 
es 28 147,329 264,249 28 | 216,769 4 102,848 | 24 161,401 oo | = ew eee os seccce 
North Dakota......../ 10 81,653 112,409 17 | RFI, See area 10 112,409 eee - sennde 

South Dakota ........ 8 | 32,472 41,923; 13) 58,332 i ae ee 8 41,923 oo | = sews -- sees 
Colorado ..........- 70 984,208; 1,286,598 40, 128,281 || 9 525,602 59 706,360 2 54,636 | 1 $175,000 
Wyoming ......... 7 6, 12,700 | 1 0 E >> 2 katate 7 12,700 oo}  sodse of | cvvces 
New Mexico.......... Dy rte ER Fe te | 3 7,300 || “~ oer | a leat ae seoete:'| ‘sot © <onkeede 

| | | 
ee ..-. 643) $2,730,442| $4,038,346, 471| $3,062.598 || 85, $972,477) 549) $2,883,107 9 $182,762; 2 $175,000 
First Quarter ...... 303 1,319,133} 2,201,672! 283) 2,083,368]; 36 433,061; 262/ 1,704,975 5 63,636 | 2 175,000 
Second Quarter .... 340 1,411,309} 1,836,674 188 | 979,230 |) 49) 539, 416, | 287] 1,178,132 4) 119,126 paleiedie 
SNe 35 $115,343 $409,883 26) 4$129,744|) 11 $306, 700, 23 $92,183 1| $11,000) .. iaikoise 
RI 3 68,200 | 120,850 17 50,750 | 5 83,800 26 37,050 oo | —eeeces os} - seece , 
 teeaanahendtmeatas 2 1450 | 3400, 2 OE oe eae 2 ee eS Deck: 2 aalieae 
Washington ....... 89 437,070 753,770 | 79| 499,033 || 24. $04,357 61 416,513 4 2,700; 2 $5,100 
RE 58 132,394 263,897 86 331.750 | 7 | 42,358; 48 201,970 3 BB,GeP 1} «| 8 8 3=—=_ weenee 
California ........- 205 314,564 | 2,373,810; 249| 1,105,698] 40 147,676 | 160| 2,203,377 5 22,767| 1 131,307 
Alaska. . 51,050 57,000 2 | 8,000 || 2 55,500 | 2 1, co} = ewewee oo | = ees ose 
Se 424 $1,120,071 | $3,982,610) 461 $2,148,351/) 89) $940,591) 322/| $2,985,993 13 $56,026 | 3 $136,407 
First Quarter ...... 268 $05,688 | 1,799,919 231) 1,190,073|) 56) 837,761 | 208 943,227 4 18,931| 2 5 

Second Quarter .... 156 14,383} 2,182,691 : 230 958,278 || 33 | 102,830 114/| 2,042,766 y 37,095} 1 600 
United States ...... 6,165 | $31,048,808 | $60,374, 856 | 5,759 | | $55,804,690 || 1, 418 | | 24,940,020 | 4 4,410 | $29,145,622 | 337) $6,289,214 | 34 | $16,797,763 
First Quarter ......) 3, "418 17,162,907| 33,731,758 | | 3,335 31,703,486 | 746) 14,775,904 | 2,502 | 15,517,327 | 170) 3,438,527| 26) 15,588,663 
Second Quarter ....| 2,747 13,885,901 26,643,098 | 2,424| 24.101,204|| 672) 10,164,116 | 1,908 13,628,295! 167] 2,850,687; 8! 1,209,100 
bilities. Missouri’s record was a little better, although aggre- liabilities, while for the other four States there appears an 


gate insolvent debts were much heavier among manufacturers. 
Returns are somewhat irregular from the other Southern 
States, Georgia’s liabilities increasing largely on account of 
an unusual loss in the miscellaneous class; but in regular 


manufacturing and trading lines there was little change. 


On 


the other hand, there was a decided improvement in Maryland, 
which made an exceptionally bad exhibit last year. 
All the large states of the Central West show fewer defaults 


than a year ago, yet Indiana is the only one recording smaller 








increase of over two millions in defaulted indebtedness. 


Losses 


were also heavy in banking suspensions, but these occurred in 
the early months of the year, and there is no longer any evi- 


dence of unsoundness. 


Far Western returns are encouraging 


as a rule, liabilities decreasing notably in Minnesota, but a few 
heavy losses in Colorado distorted the record for that section. 
Oklahoma has come rapidly into prominence as to failure 
statistics owing to the sudden development of that region, new 


ventures not proving: uniformly successful by any means. 


For 
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FIRST QUARTER. 
YEARS No Amount 
Fail- 

ures. | Liabilities. 

ets 1,982 |$43,173,000 
— RERIBRRET ED: 2,806 | 64,644,000 
PBB eA. 2,869 | 54,538,074 
Ne 3,355 | 82,078,826 
Rel 2,524 | 43,112,665 
I chet ain ga 1,432 | 12,777,074 
ARE, 1,761 | 24,447,250 
1882..... 2,127 | 33,338,271 
1883.........|| 2,821 | 38,372,643 
SNS 3,296 | 40,186,978 
i echie dake 3,658 | 46,121,051 
age 3,203 | 29,681,726 
RRR ,007 | 32,161,762 
SA 2,948 | 38,884,789 
SE cc aane 3,311 42,972,516 
1890..... 3,223 | 37,852,968 
cn iia 3,545 | 42,167,631 
eee 3,384 | 39,284,349 
"PGR 3,202 | 47,338,300 
| eeeeRS ,304 | 64,137,333 
I iis ads tne dat 3,802 | 47,813,683 
aig 4,031 | 57,425,135 
ee eeee|| 3,932 | 48,007,911 
SET ,687 | 32,946,565 
i oa addon 2,772 | 27, 152,031 
1900.. .......|| 2,894 | 33,022,573 
RR 3,335 | 31,703,486 
TPES 3,418 | 33,731,758 








Aver’ Ke) 
Liabili- | 
ties. 


$21,782 
23,039 | 
19.010 
24,464 - 
17, 081 
8,922 
13, 900 || 
15,670 | 
13, 602 
12, 193 
12,608 


13, 190 
12) 979 | 


9,506 
9,869 | 





11,411 | 


SECOND QUARTER. 


No. 
| Fail- 
ures. 


Amount 
of 
“Liabilities. 


$33,667,000 
43,771,000 


Aver’ge 
Liabili- 


} tes. 


| 1,582 
| 1,794 | 
| 1,880 | 
| 2470. 
| 1,534 | 
| 1,065 | 2 
1,105 | 
1.470 | 
| 1816 | 27 
| 2.214 | 
| 2,346 | 
| 1,953 | 





#21, 295, | 
24,398 | 
23 972 


tS 
ay 
— 
Sot 
ws te < 
a 
— 


| (2/94) | 4 
| 2,292 | 
| 2,162 | 2 
| 2,529 | 50,248,636 
2,119 | 22,989,331 
| 3'199 121,541,239 
| 2'734 | 37,595,973 
| 2,855 | 41,026,261 
| 2,995 | 40,444,547 
| 2,889 43,684,876 
3. O31 | 34, 498, 074 
2) "081 | 14, 910, 902 
oY 438 | 41,724,879 
(| 2 "424 | 24,101, 204 
2. 747 | 26,643,098 





13,504 ] 
15,121 | 


17 114 | 
9,943 | 
9,699 | 








2,881 | 
11,381 | 2,540 

7,165 | 2,001 | 17,640,972 
2.519 | 
| 2°324 | 24°756,172 


THIRD QUARTER. 

No. ] 
| ures. “Liabilities. 
1, 771 ‘$54, 328, 000 


———- 


| 47,857,371 
| 42,346,085 
| 66,378,363 
| 15,275,550 
| 12,121,422 
| 10,112,365 


300 | 18,942,893 


| 52,072,884 
| 56,627,821 
| 23,874,391 
| 27,227,630 
| 73,022,556 
| 


| 25 ‘104, 778 
27, 119,996 





Aver’ ge 
Liabili- 
ties. 





| 
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FOURTH QUARTER. |! 


No. 
Fail- 
ures. 


2,405 





2 | 2; 919 | 








~ QUARTERLY 8 STATEMENTS OF FAILURES FOR TWENTY-EIGHT YEARS, — AVERAGE OF LIABILITIES. 





Total for the Teas. 





A ~ peel 


Liabilities. | 
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43, 728, 439 
89, 085,144 


5 | 53,149,877 


> £0 G9 En ER 
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38,113,482 
31,175,984 
36,628,225 
32,531,514 


$29,475 
3 | 17,064 9) 0092 | 191,117,786 
| | 1 


|Aver’ ge} No. 
|Liabili-| Fail- 
ties. «Ores. | Liabilities. 


Amount 














11,145 


Ye a0 « 


ESPERERUBUED 


Ave’'ge 
Liabin. 
| ties. 





,740 201,060,333 $25,960 


~j} =~] 
@ ds 


11,002 | 


90,669,936 


| 234,383,132 | 


98,149, 053 | 


65,752,000 | 
81,155,932 | 


| 101,547,564 
| :172,874,172 


| 21,020 
21,491 
22° 369 
14,741 
13,886 
14, 530 
15,070 








the half year there were 77 defaults compared with 12 in 1901, 
and liabilities were $342,906 against $25,900. 
there appears a decrease on the Pacific slope, but owing to a 
few large failures, particularly in California, the indebtedness 


involved is nearly double last year’s. 


Numerically, 





DEFAULTED LIABILITIES PER $1,000 EXCHANGES—BY QUARTERS. 


First. Second. Third. Fourth Year. 
Ce sci dineabekes wees $5.10 $4.03 $7.98 $9.24 $6.02 
in ciecededonuseeddecsé 8.37 6.46 7.94 4.71 6.59 
epee er 7.22 6.08 6.06 5.81 6.27 
RE pee inte en degdbionn 11.72 6.93 10.11 4.81 8.26 
iid miele eel wing bal ets 5.28 2.61 1.71 1.28 2.50 
7 eee ere 1.01 1.60 1.16 1.37 1.29 
SES aap eee 1.47 1.00 .69 1.82 1.26 
EN Oe eee 2.09 1.27 1.28 1.94 1.67 
i inbitiicindepaseednads 2.92 2.21 4.29 3.98 3.34 
aS ees Eee ee 3.19 7.02 6.15 4.48 5.15 
PR een 5.09 3.23 2.50 1.90 3.06 
a i a ee naa nae eenet 2.41 1.86 2.41 2.56 2.34 
ER Sh OP eRe FSA 2.59 1.72 6.20 2.94 3.27 
ea See ae a 3.41 2.40 1.87 2.38 2.50 
DR tied eed hence 3.19 1.65 2.98 2.81 2.65 
FS LR AI ES A 2.67 1.76 2.45 5.55 3.12 
ARS Re eRe a ra 3.20 3.59 3.19 3.34 3.35 
GP rer re 2.43 1.53 1.323 1.96 1.83 1892 
EES SARS aes 2.87 8.22 7.60 7.83 6.39 
ia 5.82 3.35 2.77 3.28 3.79 
RE parr ee 4.03 3.04 2.34 3.46 3.25 
I SED eRe ere 4.47 3.16 6.38 3.95 4.37 
iia ia al i ae el aad aa 3.87 3.43 1.68 2.18 2.69 
AIEEE Ea 2.21 1.56 1.92 1.89 
at it as te ella 1.12 .62 .83 1.26 .97 
Dc tenceeeresbasacweee 1.53 1.95 1.54 1.44 1.61 
a Se a ne 1.09 .69 97 L1l Ie 1901 
I i a 1.20 1.13 re in s 





In the Dominion of Canada there was a gratifying decrease 
in number of bankruptcies in comparison with the first half of 
1901 and also 1900. Yet the amount of indebtedness was 
larger than in either of the preceding years. 
attributed to a few abnormally heavy failures which occurred 
Examination of the record by Provinces 
discloses the fact that British Columbia is responsible for the 


in the trading class. 





This must be 


liquors. 





of i improvement. 


and $310,520 for Quebec. 


First. Second. Third. 
$72.60 $56.62 $91.36 
103.22 69.87 76.42 
86.56 71.52 67.20 
125.89 74.78 101.81 
63.89 33.59 22.64 
18.19 28.64 17.26 
32.73 22.09 13.54 
42.65 22.06 24.26 
46.67 33.82 63.33 
40.51 97.46 65.51 
50.97 31.61 26.38 
32.26 22.56 29.59 
33.16 23.69 73.29 
37.18 27.94 21.14 
40.89 21.75 37.32 
34.10 24.74 31.94 
37.99 43.96 38.73 
33.50 19.61 15.91 
39.68 101.87 69.12 
57.56 33.74 26.39 
40.07 34.38 26.92 
47.48 35.12 63.57 
38.35 34.39 22.48 
29.11 30.48 22.18 
23.66 12.20 16.19 
30.02 37.99 21.09 
20.33 20.60 

27.64 21.47 Je 


77.32 
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excess over last year’s defaulted liabilities, the increase in that 
section alone amounting to $878,500. On the other hand, 
there appears a contraction of $254,823 in Ontario liabilities 
Changes were smaller in the less 
densely populated Provinces, but as s arule 1 returns s give evidence 


DEFAULTED LIABILITIES PER FIRM IN BUSINESS—BY QUARTERS, 


Year. 





-Manufacturin g liabilities were greatly reduced 
from last year’s figures, chiefly because of a loss of $654,185 in 
Ontario, while trading defaults were generally heavier, led by 
an expansion of $778,450 in British Columbia. 
is almost wholly due to two large failures in hardware and 


This increase 


The only banking insolvency was of a capitalist in 


Ottawa, no organized banks suspending. 











CANADIAN 








PROVINCES. 
a oo NAR ay Smee COT a 
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FAILURES—HALF YEAR, 1902. 
ToTraL COMMERCIAL. MANUFACTURING. TRADING. OTHER Com’L. BANKING. 

No. Assets. Liabilities. | No. | Liabilities. No Liabilities. No. | Liabilities. | No. | Liabilities. 
227-| $1,549,269 | $1,645,280 49 $375,766 | 173) $1,081,977 35 $187,537 oh See ne 
223 1,195,812 2,136,422 40 696,800 179 1,228, 122 | 4 211,500 1 $200,000 
56 1,054,250 1,416,800 7 126,600 49. 1,290,200 | od 4 ane p= Sie 
43 77,330 197,000 6 47,500 36 146,500 | l 3,000 Ae een ee 
36 166,300 166,200 3 10,200 33 156,000 | ot ~<a ~ wateaiie 
20 77,569 149,849 2 15,600 18 134,249 | on sbvisais et de es 
5 12.000 27,900 2 Y,400 3 18,500 | dat P41 Seth ee Sp pt 
610| $4,132,530! $5,739,451 109 | $1,281,866; 491] $4,055,548 | 10 $402,037 1 ‘$200,000 
672 4,407,201 5 530,926 137 1,908.7 714} 522 4,400,867 13 221,345 aR Sa 
700 3,715,630 5,012,042 160 1,257,319} 521 3,682,663 19 72,060 2 478,000 
587 4,150,466 5,636,340 144 2,824,645 437 2,799,045 6 12,650 ies Be SY Oar eel 
688 3,795,734 4,886,529 156 47,038 514 3. 970,950 18 68,541 5 512,307 
4 $4,500 $14,500 omh *- bade 4 $14,500 ‘ Sanne puiaida 
4 5,500 12,000 a) ta se 4 12,000 nS eee ree Bele free eee ee OS 
4 1,250 4,700 1 2,100 3 2,600 oe Se ee os oa ‘ 
14 13,790 31,860 4,815 10 24,045 1 Ss are See Ore . 

: 62.918 118. 511 5 , > th a” ox: eae, 
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- and higher prices are anticipated. 


THE INDUSTRIES. 


Coal Strike Still the Worst Feature—Heavy Demand 
for Iron, Textiles and Footwear. 


About two months have passed since the anthracite coal 
miners began their strike, and the loss to operators, miners 
and the public has reached a very large total. Fortunately, 
the season has been favorable to consumers, in so far as suffer- 
ing is concerned, but manufacturing industries have been re- 
tarded, and as to iron output this is a serious matter. Furnaces 
are gradually falling behind on deliveries, and steel mills will 
soon feel the pressure. Both sides in this controversy assert 
their intention to make no concessions, yet there are numerous 
reports that individual miners desire to resume work, regard- 
less of the organization. Glass factories have shut down for 
the usual summer vacation, except that the action is unanimous 
this year, and may continue longer than usual. Outside these 


lines there has been no increase of idleness, while men have 
returned to work in some cases, and the splendid advance of 
wages at the Carnegie steel works indicates activity there in the 
future. Better reports are received from New England shoe 
shops, fall orders being received on a fairly liberal scale. The 
best news in this industry comes from traveling salesmen who 
returned for the holiday. They secured more orders during 
the last two weeks, and improvement is especially notable at 
the South where the dulness had been striking. Textile lines 
ruled steady, cotton goods selling more freely at the recent de- 
cline, but print cloths receiving little attention even at three 
cents. In fact bids were generally lower. 


IRON AND STEEL. 


Aside from the further banking of furnaces because of fuel scarcity, 
there is little that is new or important in reports from the manufactur- 
ing centres. Pig iron deliveries are steadily falling behind, which must 
retard work at steel mills, and it is becoming apparent that a very large 
tonnage of this year’s contracts must be carried over into 1903. There 
is no evidence of inflated prices, however, which gives confidence in the 
future. It would be most unfortunate if prices should be inflated so as 
to check consumption, but thus far there is little cause for anxiety on 
this account. New wage schedules went into effect on July Ist, giving 
many iron and steel workers better pay, and the report of the United 
States Steel Corporation indicates that it is possible to share profits with 
employés. The statement is almost too good to be comprehended, after 
paying dividends on both common and preferred stock, and making full 
allowance for depreciation, fixed charges, etc., there appears a balance 
of $20,463,074 for the first half of the year. 


MINOR METALS. 

Increased supplies and shipments from the Straits had a further de- 
pressing influence on quotations of tin, while copper was dull and 
quiet Exportsin June were smalier at 12,560 tons, but for the six 
months there was a large increase over last year’s total, and a moderate 
gain over 1900. It was a quiet week in all departments, and London 
markets were also more dull than usual. 


COAL AND COKE. ; 

Deadlock continues at the anthracite mines. Sufficient forces are 
available to keep the pumps going, and there is no loss in value of the 
mines, but no effort is made to produce coal except at a few small 
washeries. It is stated that men are constantly applying for work, but 
the operators do not wish to resume with insufficient forces. Doubtless 
there will be an effort to work when enough men have applied to make 
it worth while. Less than two weeks intervene before the conference, 
and it is earnestly hoped by the public that a settlement will be reached 
before July 17, as the stoppage of soft coal mining would paralyze the 
industrial situation. 

In the Pittsburg coal market conditions have improved, and the item 
of interest is the large shipments being mace by the river coal interests. 
The rivers reached a good boating stage about three days ago, and all 
the available floating craft has been brought into use. It is estimated 
that there is 25.000,000 to 23,000,000 bushels of coal on float ready to 
ship; about 10,000,000 bushele has gone out during the _™ few days, 

and it is thought about 18,000,000 to 20,000,000 bushels will be moved on 
this rise. The rail shippers are receiviny a fair supply of cars, and a 
good tonnage is being handled, but the car shortage is still a source of 
trouble to the operators, and shipments are not near what they could 
be if better transportation facilities were afforded. The supply of coal 
locally is good, and the demand active. Prices are firm. : 

The coke trade improved somewhat during the week, particularly in 
regard to production and shipments. Production increased close to 
2,000 tons, and shipments show an increase of over 8,000 tons. There is 
a heavy demand for coke for spot shipment. and for Western shipment 
coke is quoted at $3 to $3.25, the contract price at which the furnaces 
are receiving coke being $2.25. A summary of the Connellsville region 

. for the week shows 2v,608 ovens in blast and 678 idle. Production 
for the week amounted to 245,337 tons, as against 243.621 tons last week, 
a gain of 1,716 tons. Shipments in cars amounted to 12.380, compared 
with 11,976 the previvus week, an increase of 404 cars. Shipments in 
tons, estimated upon reports received from shipping points, amounted 
to 253,790 tons, as against 245,508 tons last week, a gain of 8,282 tons. 


MARKET FOR WOOL. 


According to Messrs. Coates Brothers’ circular of July Ist, the average 

of one hundred quotations of domestic wool was 18.21 cents, which is an 
advance of five-eighths of a cent as compared with June Ist, and 1.15 
cents higher than a year ago. The attitude of Western holders is still 
one of confidence, while manufacturers are resisting the upward tend- 
ency, only purchasing for immediate requirements. Buyers are more 
in evidence in the leading Eastern markets, however, and mills are 
consuming freely. The next London auction sale begins next Tuesday, 





BOOTS AND SHOES. 


The somewhat improved business with Eastern shoe producers con- 
tinues and a our ag | of them are in receipt of fair-sized orders for fall 
delivery. There is, however, no rush on the part of buyers to place 
contracts, but business is of larger volume than three or four weeks ago. 
The tone of the market is still more or. less weak on all varieties. Men’s 
kip shoes have declined 24c. per pair. This reduction was made in order 
to influence a better call, but so far the demand shows no improvement. 
Men’s split Creedmoors are substituted to a great extent as they are just 
as serviceable and much cheaperin price and in consequence there is a 
good demand for this class of stock. Southern salesmen, who as a rule 
are finishing up their trips and returning home, report that their sales 
the last two weeks have been of good volume, but previous to that time 

ractically nothing was done with Southern retailers. Business in the 

est, excluding Pennsylvania, keeps up well. Owing to the double 
holiday of Friday and Saturday this week the local jobbing trade has 
been rushed the forepart of the week, but businessis of no larger volume 
than a week ago. Retailers throughout the city are buying very close 
to their actual wants. Those who have moved off the greater part of 
their stock on hand are taking some fall lines, but are not operating to 
the extent that they have in past years and are pursuing a decidedly 
cautious policy. 


PRICES OF BOOTS AND SHOES. 
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LEATHER CONDITIONS. 


The dulness this week in all kinds of leather has been more pro- 
nounced than at any time this year. Local shoe manufacturers are 
closing down for the purpose of taking inventories and making repairs, 
and buyers generally are disposed to hold off from making any contracts 
of importance until after the holidays. Upper leather has been partic- 
ularly quiet, but tanners have not made any concessions that are quot- 
able. Sole leather remains steady, with oak and union varieties tirm. 
Hemlock sole shows quite an accumulation in all grades and weights, 
but as tanners expect a good business by the 15th of the month they see 
no object in cutting values now. 


PRICES OF LEATHER. 
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THE HIDE MARKET. 


The entire situation shows a weaker tendency, and some large buyers 
claim to have made purchases of Chicago packer native and Texas 
steers at ic. concession. The packers, however, do not admit any weak- 
ness and are holding for the same rates as they have demanded hereto- 
fore. Foreign dry hides are again weaker, and a sale of 3,000 Puerto 
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Cabellos was made at 19}3c. duty paid, representing a further drop of 
tc. New York packer hides are also easier, and ane packer sold a block 
of native steers at 129¢., although later another packer claimed to have 


rseenred Lic. 
DRY GOODS MARKET. 

This week’s business has been practically limited to the operations of 
four days, yesterday and to-day being observed as general holidays. 
The influence of this has been apparent during the working days, there 
being an evident disposition on the part of both buyers and sellers to 
take matters quietly until the holidays are over. There has thus been 
little in the way of new features in any division. It is characteristic of 
the way in which business is being done just now, that in spite of the 


fact that during the month of June there was an absence of large opera-* 


tions on the part of individual buyers, there are a number of sellers 
who report their aggregate business for the month in excess of the total 
for June in recent years. The market itself furnishes evidence of the 
demand, however quietly it has been put forward, being about equal to 
production, there being no accumulation of stocks of any moment 
during the past thirty days. There have been no changes in prices this 
week. The market shows as last week irregularities in some directions 
but leading lines of merchaudise are steady at previous quotations. 


COTTON GOODS. 


The demand for bleached cottons consequent upon last week’s reduc- 
tion in prices has been the chief feature in the cotton goods division. 
At the close of the week leading tickets are —_ sold up, and in some 
instances orders have put production ahead under contract. Medium 
and fine grade bleached are steady, but in low qualities — are 
irregular. Wide sheetings are dull at previous prices. he home 
demand for heavy brown sheetings and drills is quiet, and there has 
been little doing for export. Leading brands are steady in prices, with 
some irregularity outside of these. Ducks and brown osnaburgs are 
also quiet and unchanged. Denims are firm, a moderate demand being 
offset by scanty ready supplies. Plaids and cheviots also in limited 
supply and steady. Fine grades of tickings are firm, but low grades 
are irregular. Kid-finished cambrics are slow, with an easier tendency. 
The following is an approximate range of quotations: Drills, eastern 
standards, 5jc. to 6c. ; southern standards, 5c. to 5je.; 3-yards, 5c. to 
Sic. ; sheetings, southern, 3-yards, 5c. to 5jc.; 3-25-yards, 4jc. to 4ic. ; 
4-yards, 4$c. to 4ic. Bleached cottons, standard 4-4, 7jc. to 7jc. Kid- 
tinished cambrics, 3ic. 

Print cloths are still quoted at 3c. for regulars but there is no demand 
thereat. Narrow odds are quiet and wide odds dull at previous prices. 
The demand for printed calicoes, both staples and fancies, has been on a 
moderate scale at steady prices. Ginghams continue scarce and firm. 
Fine yarn cotton fabrics continue in good request for next year at 


steady prices. 
WOOLEN GOODS. 


The reorder demand for men’s wear woolens and worsteds in heavy 
weights has been fair this week so far as number of buyers operating is 
concerned, but there have been few orders for any individual quantity of 
moment. An increase in the call for worsted cheviots has been the chief 
feature. Outside of these, business in worsteds has been quiet. Both 
staple and medium fancy woolens continue in request, and the bulk of 
the orders coming forward are for these. The general market continues 
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FOREIGN TRADE. — 


Port Statistics—Trade Conditions and Opportuni- 
ties in Europe and Elsewhere. 


The exports and imports at the four leading Atlantic ports 
for the last week and the first six months of the calendar year, 
together with corresponding movements for i901, are here- 
with given: 











EXPORTS. 
Week —————. ——Twenty-six Weeks—. 
1902. 190}. 1902. 1901. 
New York....... $8,214,191 $9,468,192  $247,208,154  4$270,015,250 
a cneceon 2,089,205 2,279,153 43,670,830 70,053,038 
Philadelphia. . . .. cE = 42,716,736 38,497,616 
Baltimore ....... 902,764 1,650,388 30,838,436 49,579,096 
IMPORTS. 
Week . ~—Twenty-six Weeks—, 
1902. 1901. 1902. 1901. 
New York ....... $10,169,248 $11,623,700  $276,085,603 $275,633,529 
ES 1,434,825 1,376,221 39,860,024 33,837,572 
Philadelphia... .. 7 ee eee 24,298,469 24,570,065 
Baltimore ....... 547,164 222,370 12,333,761 10,140,982 


Exports at New York still continue to fall below the totals 
for last year, those for the past week being $1,254,001 less than 
for the corresponding week of 1901, while for the six months 
there was a decrease of $22,807,096, or 8.4 per cent. At 
Boston the decline was even more marked, although for the 
week just ended there happened to be a decrease of only 
$189,048, which is much smaller than usual of late. For the 
six months, however, there has been a decrease as compared 
with the same portion of the preceding year of $26,382,208, or 
37-6 percent. Imports, on the other hand, show gains at both 
ports, that at New York, however, being very slight, $452,074, 
or less than 1.64 per cent. At Boston the gain amounted to 
$6,022,452, or 15 percent. In the amount of duties collected 
the fiscal year ending June 30 surpassed all previous records, 
the number of entries being $334,434, an increase of $23,901, 
and the amount collected $165,500,126, an increase over last 
year of $12,151,280. The total collected last year was the 
largest up to that time, with the exception of 1890, which sur- 
passed it by about half a million dollars. The cost of collec- 
tion at New York was .o181 per cent., which is believed to be 



















; : lower than at any other port. The foreign trade movement 
steady. Reports from the clothing trades on fall business in made-up for the past week at Philadelphia and Baltimore presents no 
garments are improving. Kerseys are very firm and scarce ; other over- P ee “waa be i 
coatings quiet and unchanged. or next spring several lines of serges Change from recent weeks, exports continuing to be light 
for men’s wear have been opened and fair orders secured at last season’s while imports hold fairly close to the average for last year. 
prices. Woolen and worsted dress goods have raled quiet throughout For the six months exports at Philadelphia show an increase of 
Sieateed ana prioes te Goons Business in flannels and blankets is $4 519120, or 10.9 per cent., but at Baltimore there was a 
| loss of no less than $18,740,660, or 37.8 per cent. Imports at 
THE YARN MARKET. Philadelphia remained nearly stationary for the half year, there 
a has been a in a — for cotton yarns this being a decline of $271,596, or 1.1 per cent. At Baltimore 
week. Prices are still weak and irregular and demand quite iadifferent. 
Worsted yarns are firm, with a fairdemand. Woolen yarnsrule steady, there was a decrease of $2, 192,779, Or 17.8 per cent. 
with a moderate business doing. Both linen and jute yarns are very $$ $$_____—_____- 
firm. 
: —reracaronenretneent THE OUTLOOK ABROAD. 
French Foreign Trade. . 
Z es ied Great Britain.—THE COLONIAL CONFERENCE.—The 
4 The United States still holds second place among countries from conference between the Premiers of the self-governing British 
a which France imports its supplies, although the trade between the two , da the Colonial S d 2 anil 
< countries declined last year somewhat more than did that between COlonies and the Colonial Secretary was opened at London on 
-- France and Great Britain and Germany, our two leading competitors. Monday in spite of the postponement of the Coronation. The 
The following summary, prepared by the American Chamber of Com- , ie : 
4 merce at Paris, shows the foreign trade of France, both import and Prime Ministers of Australia, Canada, New Zealand, Cape Col- 
) ro sg the leading commercial nations of the world for the past ony, Natal and Newfoundland constitute the Conference which 
. Imports into France. —Exports from France. plans to discuss a great variety of questions relating to the em- ; 
) Countries. a. Reon Mo -scoll i, pire as a whole, including the political relations between the 
4 England.......... 667,372,000 674,658,000 1,264,170,000 i,227,602,000 mother country and thecolonies, imperial defence, commercial 
$ 7 509.5 939.5 255,2 ‘ rr . ‘ 
04 } one aha £17,687'000 136,981,000 161,286,000 465° 174.000 relations within the empire, and several subjects relating to the 
04 Belgium........-.- 386,222,000 ig yt age 598,257,000 future welfare of certain of the colonies individually. Great 
4 . 358,758, 284,931, 51,151, ,658, , ; ; 
U — — one o1e 202 080 231,241,000 43 978 O00 30 402 000 hopes are entertained that this Conference will be more 
0 Spain.........-.-- 168,074,000 219,977,000 126,780,000 135,315,000 productive of practical results than the one held in 1897. 
0 ibiethieeshdecs 150,182,000 148,687,000 166,410,000 155,675,000 : ai ‘a ‘ . 
; Turkev........... 110,733,000 107,785,000 48,319,000 99,768,000 | With the purely political and military topics to be considered 
: Switzerland ...... 103,975,000 107,229,000 226,420,000 211,487,000 ; i 
0 pte tae 33°61 0°00 88°182'000 21263000 18'192'000 Americans are less concerned, but the commercial features are 
3t Rance _ 74,117,000 78,909,000 32,359,000 37,742,000 of the utmost interest to people in the United States. While 
9 Other Countries .. 1,487,739,000 1,397,/61,000 887,997,000 865,273,000 = no definite announcement was made in his opening address at 
9 . een . 4,714,548,000 4,697,802,000 4,166,165,000 4,108,699,000 the conference regarding the attitude of the Colonial Secretary 
9 Imports from the United States declined 27,654,000 franes as compared regarding preferential duties, the Prime Minister of | New 
19 with « decline of 12 million for those of Great Britain and nine million 2Z¢@land, at a banquet held June 17, stated very clearly the 
19 for those of Germany. Imports from Belgium, on the other hand, fell proposition of the colonies as formulated last December by the 
19 off “y —— ~4 = 36 — — = those from “i o de- New Zealand Government. This was embodied in the follow- 
a clined nearly million. Imports from Argentina increased by 74 ing resolution: ‘‘ It is essential to the well-being of the mother 
million, due largely to reduced imports of wool and hides in 1900, v , “0 ' 
— entailing a shortage which was made up last year. Exports to the Country and his Majesty’s dominions beyond the seas in all 
we United States fell off 15,690,000 francs, or more than to any other such dominions where the same do not exist that preferential 
ale. ® country, although there were small declines in the exports to Spain, tariffs by way of rebate of duties on British manufactured goods 
sto- Brazil, Belgium and Germany. Exports to Great Britain increased by carried on British owned ships should be granted, and that in 
rto over 36 million francs, those to Switzerland by 15 million, and those to h h b ¢ duti ware ser , = 
Italy by ten, while there were several minor increases in shipments ‘¢ mother country a rebate of duties on colonial products now 
to other countries. taxable should be conceded.” The other matters of interest. 
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to come before the assembled Premiers, such as the improve- 
ment of transportation and mail facilities between the different 
parts of the empire, the settlement of the Newfoundland fish- 
eries dispute, reconstruction in South Africa, etc., are in the 
direction of improving commercial conditions within the empire 
rather than diverting established trade into new channels and 
will accordingly meet with less opposition and may lead 
to important results.-——- ELECTRICAL LEGISLATION. — Re- 
newed efforts are being made by prominent electricians 
to induce the Government to favor a radical amendment 
of the laws which at present tend to hamper and discourage 
private enterprise and capital in all branches of the 
electrical field. A recent deputation to the President of the 
Board of Trade, however, failed to secure any substantial 
promises of such legislation, and the situation still remains 
highly unsatisfactory from the point of view both of pro- 
moters of new electric light and traction enterprises and of 
the manufacturers who would benefit by their encouragement. 
OCEAN TONNAGE STATISTICS.—A valuable report by the 
Liverpool Steamship Owners’ Association states that the ton- 
nage of British cargo vessels trading with foreign countries 
was 36,428,937 in 1891, and 42,780,284 last year, while the 
number of vessels of foreign register engaging in trade between 
Great Britain and foreign countries was 15,816,415 tons in 1891 
and 26,566,403 last year. The significance of these returns is 
shown more strikingly by giving the percentages. That of 
British tonnage decreased during the decade from 693 to 61%, 
while that of foreign tonnage increased from 30% to 38. 
The showing made by British tonnage in trade with the 
colonial possessions was more favorable tu the United Kingdom, 
the tonnage of British ships increasing from 9,105,416 to 
9,551,871 tons, while that of foreign vessels declined from 
963,456 tons in 1891 to 959,586 tons last year. The British 
percentage in this trade increased from go% to 91, while 
the foreign declined from 9% to 8%. 

Giermany.—IRON AND STEEL.—Reporte vary widely as to the 
situation in the German iren and steel market at present, but in general 
it appears that domestic demand is still disappointing and prices are 
consequently weak in spite of brief occasional fluctuations. The larger 
works are in some instances laying off hands, but shipbuilding and 
engineering works are busy and this serves to steady the domestic 
market materially. Exports of cruder forms are phenomenally heavy, 
the United States continuing to purchase liberally, while considerable 
quantities of German iron are being shipped to Belgium to the serious 
disturbance of the local market there. A number of good orders are 
reported in the Silesian district from Russia.——AMERICAN SHOES IN 
GERMANY.—The success of American shoes in Germany has been 
sufficiently pronounced to encourage manufacturers to inaugurate 
similar efforts in other countries to secure a portion of the local trade. 
In Germany the sale of American shoes on a considerable scale began in 
1896. In 1901 a large retail store was opened in Berlin devoted to 
American footwear exclusively. This has proved so successful that a 
similar store was recently opened at Frankfurt and a third is to be 
inaugurated at Hamburg this fall. In these establishments even the 
store fixtures, shelving and windows are American, while the stock is 
offered at a uniform price. Consular reports have repeatedly recom- 
mended the extension of this system to other cities in the German 
Empire as well as to other parts of Europe.——TuHeE Tarirr.—The 
Reichstag has adjourned leaving the tariff in the hands of the committee 
long ago appointed to consider it. Prugress has thus far been very 
slow in the committee stage owing to the radical differences between 
the Agrarian majority and the Government as to the rates of duty 
which should be imposed. It is still too soon to forecast the rates that 
will ultimately be reported to the Reichstag but it appears probable 
that they will in many instances be even higher than those proposed 
in the bill as first drawn up. CONGRESSES AT DuUSSELDORF.—An 
important Shipping Congress was opened at Dusseldorf on Monday in 
connection with the Industrial Exhibition now being held at that city. 
A number of topics of general interest to shipowners are to be discussed 
at this Congress, while another, to be under the auspices of the 
International Maritime Association of Paris, is to be held at Copenhagen 
July 14. An International Congress on Workmen’s Dwellings was held 
at Dusseldorf during the month of June, and another on the subject of 
Labor Insurance. 

Portuguese East Africa.—REviIvaL or Trapg.—The end 
of the war in South Africa will have the effect of reviving the impor- 
tance of Lourenco Marques, which has suffered severely from the 
almost complete cessation of business occasioned by the conflict. For- 
merly this port, which is the terminus of the Netherlands Railway to 
Johannesburg, was a very busy one, much of the freight and passenger 
traffic to the Transvaal passing by this route, while large numbers of 
native laborers were annually recruited in this vicinity for the mines. 
Since the British military authorities seized the railway, freight traffic 
by this route has fallen off, partly owing to the natural decline in the 
volume of business offered and partly on account of the higher tariff 
charged, the rates now being higher than those from Durban, whereas 
formerly they were considerably lower than those from that port both 
for Johannesburg and Pretoria. The Castle line steamers have ceased 








to make Lourenco Marques a port of call, the only vessels now touching 
regularly being those of the German East Africa line. It is probable, 
however, that other vessels will shortly resume visits there, as the 
resumption of commercial activity in the Transvaal will lead to the 
immediate revival of the importance of this port as a shipping point. 
The population of the town is small, being 6,370, of which about half 
were whites, half of the remainder being Asiatics. Its site is exceed- 
ingly unhealthy, but steps are being taken to improve its sanitary condi- 
tion, one of the projected improvements being the establishment of a 
refuse destroyer. An electric tramway is to be built shortly, and 
txtensive port improvements are contemplated by the Portuguese 
Government. Electric hoists are to be installed in connection with a 
new landing pier, and considerable quantities of plant and material may 
be imported. The pier is to be of wood from Australia. There are at 
present no important local industries with the exception of a brickyard, 
located some forty-five miles from the port, but steps are to be taken to 
develo p coal mines in the colony, much of the coal now used on the rail- 
way and steamers being imported from the Transvaal. Prior to the war 
the natives leaving this district to work in the mines were accustomed to 
return to spend much of their earnings, | contributing materially 
to the commercial importance of the town. There will undoutedly be 
an excellent market here for American cottons and for various supplies 
suitable for this native trade, as well asfor machinery and plant for the 
new enterprises that will be undertaken in the course of the revival of 
business new certain to come. 


Jhima.—FALL OF SILVER AND NATIONAL FINANCES.—The depre- 
ciation in the market value of silver that has taken place since the sign- 
ing of the protocol in September has been so great as to seriously dis- 
turb the financial position of the Government. At that time the gold 
value of the Haikwan tael was 73 cents, whereas at present it is less than 
50.7 cents. As the indemnity of 450,000,000 taels must be paid in gold 
at the rate of exchange fixed in September by a special clause of the 
protocol at three shillings, or 73 cents, the decline in the value of silver 
already means virtually an increase of more than 90,000,000 taels to its 
amount, while the interest charge is increased by more than 3,000,000 
taels annually. On Tuesday it was announced that the July instalment 
of the indemnity would only be paid at the old rate of exchange. It is 
possible that a special agreement of the Powers will relieve the 
Chinese Government of loss, but in any event the situation is one of 
marked difficulty. Naturally, the effect of the reduced value of silver 
will prove equally serious in commercial circles, since the purchasing 
power of the people will be directly reduced..—-DRAWBACKS TO AMERI- 
CAN TRADE.—A correspondent of the Chicago Evening Post points out 
that out of thirty-eight lines of vessels touching at Shanghai 
only two were American, this country contributing only two 
per cent. of the total tonnage, aggregating 48,416,000 tons, euter- 
ing that port. Of the merchandise entered, however, the propor- 
tion carried in American bottoms was somewhat better, amounting to 
over five per cent., while fully one-seventh of the merchandise 
entered was of American origin. At present, moreover, American 
trade with China is conducted largely through European agents or 
native agencies interested in pushing European as well as American 
goods. It is desirable that houses contemplating greatly extending their 
trade in China should send an agent to establish direct relations with 
agencies capable of devoting special attention to pushing American 
goods. A serious obstacle to the growth of China’s export trade, as re- 
ported upon by the Statistical Secretary for China in his last annual 
report, is the tendency to adulterate as soon as certain products acquire 
a considerable demand in foreign markets. Fraudulent packing has 
reduced the exports of Chinese tobacco to one-third of what they were 
in 1898, while exports of bristles are declining from the same cause, 
although the supply is abundant and the original quality good. A sim- 
ilar complaint is made with respect to exports of feathers, nutgalls and 
rhubarb, while American buyers are turning to Japanese strawbraid in 
place of Chinese owing to its more even quality. Adulteration is 
reported to affect even the tea trade to a considerable extent, diverting 
customers to Ceylon and India. The establishment of strong houses 
engaging in both import and export trade with China will tend to 
reduce the evil of adulteration to a minimum, while the high standard 
of business integrity that prevails among Chinese merchants as aclass 
will no doubt eventually do away with all such abuses as means are 
found for making common cause against them. 

Chile.—Forzian TRADE 1N 1901.—Official returns for the year 1901 
show that the exports from Chile for that year were valued at $62,385,922 
American gold, as compared with $59,270,203 for the preceding 
year. Imports for the past year aggregated $49,724,299, as 
against $16,916,422. The increased exports were due to greater 
quantities of copper exported and to a rise in the price of nitrate. The 
quantity of nitrate exported diminished by 173,978 tons, amounting to 
1,291,957 tonsin all. The value, on the other hand, of the total exports 
was greater than in 1900 by more than $3,000,000 (American). Chile 
exported 325,042 tons of coal, of which practically all was for the use of 
steamers touching at Chilean ports. Aside from mineral exports Chile 
sends very little to foreign countries, her exports of agricultural 
products, animals and manufactures amounting to but little over one 


million dollars, in American currency, each. Of theimports the princi- 
al group is textiles, the total value of which is fully $14,000,000. 
mports of oils, paints, colors and polishes amount annually to more than 
six million dollars, machinery to more than three, and perfumery, drugs 
and chemicals to about a million dollars annually, while imports of 
paper are valued at a million anda half. The value of liquors and 
drinks imported is comparatively small, less than half a million. The 
remainder of the imports consist of vegetable, animal and mineral 
products. 
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TRADE OPENINGS ABROAD. 


Denmark.— Hats.—There is reported to 
be an excellent opening at Copenhagen for 
American hats, and mauufacturers are urged to 
take steps to be represented in that market. 


Argentina.—PiNne ror Port Works.— 
Mr. E. L. Corthell, the American consulting 
engineer for the port works at Rosario, in a 
recent report recommended Oregon pine and 
pitch pine for deep fvundations, etc., as local 
woods cannot be obtained in suitable lengths. 

France.—Port Works.—The Chamber of 
Commerce at Nice has been authorized to bor- 
row 400,000 frances for the purpose of extending 
the outer harbor of that port. Various orders 
for material and contractors’ supplies may be 
available in connection with the undertaking. 

Australia.—Ex'TENSION OF [RON WORKS. 
—A company has recently been formed witha 
capital of £730,000 ($4,552,500) to uequire the 
large iron works at Lithgow, N.S. W. Orders 
for two blast furnaces, steel furnaces, rail and 
plate mills, ete., have already been given, and 
other large orders will shortly be placed. 

Germany.—!e MacHINERY AND ReE- 
FRIGERATORS.—The American Consul at Coburg 
reports that the searcity of ice this season has 
led brewers to investigate the merits of ice- 
making machinery and that American manu- 
facturers could probably do some business in 
that country if represented by capable salesmen. 
It is not advisable to leave this business in the 
hands of German houses. All machinery intro- 
duced should first be patented in Germany to 
guard against imitations and infringements. 
There is also a good market in Germany for 
American refrigerators, but no effective steps 
have as yet been taken to place them in the 
hands of the general trade there. Care should 
be taken in selecting local agencies to secure 
firms disposed to push American lines to the 
exclusion of all others. 

Bulgaria.—GovERNMENT CONTRACTS.— 
The British Consul-General at Sophia in a re- 
cent report stated that while the Bulgarian 
Government is a frequent purchaser of foreign 
products it is highly important for foreign 
tirms to have a local representative since other- 
wise, owing to the prevailing system of * sur- 
adjudications” after the sealed tenders have 
been opened and their contents made known, 
competition is almost impossible. The Ministry 
of War purchases foreign metals, chemicals, 
cotton and linen cloth, and woolen cloth for of- 
ficers’ uniforms. ‘The Ministry of Public 
Works, Ways and Communications imports 
locomotives, rolling stock, rails, metals, tele- 
graph and telephone wire and apparatus. The 
Agricultural Department buys agricultural ma- 
chinery. All supplies are purchased by tender. 


Roussia.—AGRICULTURAL IMPLEMENTS.— 
In Poland a considerabie portion of the farm 
implement business is conducted through agri- 
cultural societies which have secured from the 
Government various special privileges as to 
loans, freight rates, ete. Each county hus an 
independent society of this kind, with head- 
quarters in the principal town or city. Letters 
should be addressed to the secretaries of these 
organizations in Polish or Russian, never in 
English. as that language is very little under- 
stood. In Poland these officials are styled 
** Towurzystwo Rolnieze,” and in Lithuania, 
‘* Zemledjelcheskoje Obshchestwo.”’ Many 
German and some American firms are already 
corresponding with these societies and more 
business can undoubtedly bedone if American 
manufacturers of farm implements generally 
were to place themselves in touch with them. 


Chinma.—WatcHeEs, CHAINS, JEWELRY, 
Cotrrun Goops, E1c.—A recent experience of 
two young American salesmen who canvassed 
China, Japan and the Philippine Islands is re- 
ported by the United States Consul at Hong- 
kong as likely to be suggestive to manufactur- 
ers generally. On a trial trip these traders 
carried American watches, rings, lockets, collar 
and cuff buttons, watch chains, electrical sup- 
plies, clocks and cotton piece goods. Having 
partially mastered the Chinese language, they 
undertook to sell these goods to the merchants 
direct, a plan which they found profitable. 
American watches they found sold well in com- 
petition with Swiss and French goods already 
in the market, but the Japanese were supplying 
clocks at too low a price to render competition 
possible. In jewelry a fair trade was secured, 
but the watch chains proved to be of undesir- 
able patterns, although the prices were suffi- 
cientiy low. The Chinese bought American 
electrical goods readily, but these travelers 
were unable to sell any cotton piece goods 
whatever, owing to the unwillingness of the 
manufacturers to cater to the requirements of 
the Chinese trade If makers would conform 
to the demands of the market with respect to 
widths, lengths and qualities a large trade could 
undoubtedly be secured, as the Chinese mer- 
chants were greatly interested in American 
cotton goods and ready to buy if suitable lines 
were offered. 





| FOREIGN CONTRACTS. 


WaTER METERS.—San Juan, Porto Rico.— 
Tenders are invited by the Municipality for the 
supply of 1,500 §-inch water meters with coup- 
lings for iron pipe. The meters will be sub- 
jected to the following tests: Must pass 200,000 
cubic feet of water without impairment of ac- 
curacy ; percentage of accuracy at all rates of 
flow from 8 to 1,500 gallons per hour must be 
98.5 to 101; the meters must be sufficiently sen- 
sitive to record from two to three gallons per 
hour. The dials are to register in liters, and 
the meters must work accurately at all pres- 
sures from 40 to 125 lbs. per square inch. A 
certified check for $500 must accompany each 
bid. Delivery of 1,000 is required within four 
weeks from cabled notification of acceptance of 
bid, and balance within eight weeks. Address 
Manuel Egozcue, Mayor, and J. A. Canals, City 
Engineer. Contract closes July 11. 

ELEectTRIC LIGHTING PLAN?T.—Falkirk, Eng- 
land.—Tenders are invited by the Corporation 
for the supply and erection of the tullowiug 
plant: (No. 4) Steam, exhaust, drain and 
other pumps, feed pump, tank, etc.; (No. 5) 
Balancing transformers and motor generators ; 
(No. 6) Storage batteries; (No. 7) Switchboard 
and connections ; (No. 8) Are lamps, incandes- 
cent lamps and fittings; (No. 9) Cable work; 
(No. 11) Traveling crane. Specifications of 
Messrs. Burstall & Monkhouse, 14 Old Queen 
St., Westminster, S. W. Fee, £2 for each 
specification, returnable on receipt of bona fide 
tender. Contract closes July 14. 


STEEL BripGe.—Exeter, England.—Tenders 
are invited by the Council for the removal of 
the existing bridge over the River Exe and the 
construction of a new steel arch bridge at that 
point, together with the construction and re- 
moval of a temporary bridge. Plans, etc., may 
be seen and copies obtained at offices of the 
Engineers, Sir John Wolfe Barry and Partners, 
21 Delahay St., Westminster. ee, £5 5s., not 
returnable. Contract closes July 14. 


CastT-IRON Pips.—Calcutta, India.—Tenders 
are invited by the Waterworks Commissioners 
for the supply and delivery of 2,800 tons of cast- 
iron pipe and specials. Specifications, etc., of 
Mr. Fred. Gainsford, Secretary to the Corpora- 
tion, Municipal Office, Calcutta. Fee, 10s., not 
returnable. Contract closes July 15. 


Cast-Iron Pips. — Cheltenham, England.— 
Tenders are invited by the Corporation for the 
supplying and laying of 10 miles of 12-inch cast- 
iron water main between Tewkesbury and Chel- 
tenham. Plans of Mr. Joseph Hall, the Water- 
works Engineer, Municipal Offices, Chelten- 
ham. Fee, £1, returnable. Contract closes 
July 16. 


ELEcTRIC LIGHTING PLANT. — Gillingham, 
Kent, England.—Tenders are invited by the 
Urban District Council for the supply and 
erection of the following plant: (A) Two water- 
tube boilers; (B) Steam and exhaust piping 
condenser, cooling tower; (C) High-speed 
engine; (D) Three triphase alternators, 250- 
KW. each; (E) Switchboard; (F) Underground 
cables, arc lamps; (G) Crane; (H) Well. 
Tenderers are at liberty to tenderfor any section 
or sections but not for part of a section. Speci- 
fications, ete., of Mr. W. H. Trentham, 39 Vic- 
toria St., Westminster, S. W. Fee, £3 3s., re- 
turnable. Contract closes July 17. 

SEWER Pipe.—San Juan, Porto Rico.—Ten- 
ders are invited by the Municipality for 1,500 
feet of 6-inch vitrified salt-glazed sewer pipe, 
4,000 feet of 8-inch pipe, 2,800 feet of 10-inch, 
1,600 feet of 12-inch, 400 feet of 14-inch and 300 
feet of li-iach, together with 389 Ys to go 
with thesame. Particularsof Mr. J. A. Canals, 
City Engineer, San Juan. Proposals must be 
uecompanied by a check for $5,000, payable to 
Manuel Egozcue, Mayor. Contract closes 
July 18. 


ELgoTric LIGHTING PLANT.—Epsom, Eng- 
land.—Tenders are invited by the Urban Dis- 
trict Council for the supply and erection of the 
following plant: (1) Semi-marine dryback 
boiler with fittings, ete.; (2) Ejector condensers, 
circulating pumps and pipework; (3) Spray 
cooling pond; (4) Steam, feed and drain pipes, 
ete. ; (5) One 150-kw. steam dynamo (vertical 
enclosed high-speed engine) and switchgear, 
etc. Persons tendering are at liberty to tender 
for any contract or contracts, or for the whole 
of the contracts, but not part of one contract. 
Tenders will be considered from those firms 
only who have plant of similar size and ty 
working satisfactorily in other electricity supply 
works. Specifications, etc., of Mr. E. G. Wilson, 
Clerk, Council Offices, Epsom. Fee, £5 5s., re- 
turnable. Contract closes July 18. 


Port Works.—Recife, State of Pernambuco, 
Brazil.—A translation of the full terms of the 
invitation for tenders for the construction of the 
proposed port works at Recife has been published 
in The Brazilian Review,a copy of which is on 
file at the office of this ony: and may be seen 
by anyone interested. The works include: (1) 





A quay for the loading and discharging of 





vessels, to be eight meters deep at lowest water, 
and provided with all necessary apparatus, in- 
cluding hydraulic or electric cranes, railways, 
warehouses, electric illumination, ete. (2) A 
second quay having a minimum depth of six 
meters, both being located on sites expressly de- 
scribed in the call fortenders. (3) An extension 
of the latter quay up the river. (4) Razing of the 
rocks which obstruct the Barra Grande to a 
depth of nine meters in lowest water. (5) A sea- 
wall 500 meters long between the Barra Grande 
and the lighthouse. (6) Improvements of the 
visible reef. (7) Dredging of theestuary between 
the Barra Grande and the Custom House to a 
depth of eight, and in some places six meters, and 
a minimum width of 300 meters. (8) The filling 
in of the space between the quaysand the fore- 
shore. The various special concessions to the 
contractors and conditions attached fill several 
columns and no adequate summary of them is 
practicable. The works must be completed 
within six years. A deposit of 10,000 milreis 
($5,460) must accompany any tender, and in the 
event of acceptance this must be increased to 
80,000 milreis ($43,680) to guarantee per- 
formance of the conditions of the contract. 
The contract closes Julv 22. 


Foreign Business Opportunities. 


Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 

(156) FLour, Corton SEED OIL AND MARINE 
INSURANCE.—A firm in Malta desires to repre- 
sent American exporters of flour and cotton seed 
oil, also to take an agency for marine insurance. 


(157) Acencoy.—A firm in Barbados desires to 
secure the representation of American houses 
dealing in staple products. 


(158) Corton Goops.—A firm in Guatamala 
desires to secure the representation of an Ameri- 
can house exporting cotton goods. 

(160) AGENCY FOR GALVANIZED I[Ron.—An 
energetic and responsible agent at Paris, France, 
desires to represent American manufacturers of 
or dealers in galvanized iron. 

(161) GRAINS AND SEEDs.—An Antwerp agent 
desires to represent American shippers of all 
kinds of grains and seeds. 

(162) Su@ar EstTaTeE For Saez. — British 
Honduras.—aA firm at Belize, British Honduras, 
is prepared to sell, or lease to responsible parties, 
a large sugar estate, probably the best known in 
the colony, together with the necessary ap- 
pliances for the manufacture of sugar and rum, 
also most suitable for stock farm or other agricul- 
tural industry. 

163) Corton PRINTs.—A commission agent 
at Brussels, Belgium, desires to represent a good 
American manufacturer of cotton prints, suit- 
able for the Belgian market. 

(164) SitKs, WoOoLENS AND CorTTon PIECE 
Goopvs.—A long established mercantile house 
at Melbourne, importing the foregoing lines, 
desires to represent throughout Australia 
British and American manufacturers. 

(165) Buyine AGENT FOR GoaT SKINs.— 
A firm at my my! Morocco, is desirous of re- 

resenting a New York, Philadelphia or Boston 
rm in buying raw Morocco goat skins on a 
commission basis. 

(167) StaPLE Propuots.—An Australian firm 
is desirous of representing American exporters 
of staple products. 

(168) MusicaL INSTRUMENTsS.—A large manu- 
facturer of harmonicas, accordions and concer- 
tinas in Saxony wishes to engage the services of 
agents in Central and South America. 

(170) Export AND IMPORT AGENT AT MavrI- 
T1Us.—An import and export commission house 
at Port Louis, Mauritius, is desirous of securing 
connections with manufacturers, shipowners 
and insurance companies in the United States. 

(171) Export AND Import AGENT AT BaR- 
BADOos.—A Barbados shipping and commission 
house desires to be placed in communication 
with concerns in the United States. 


(172) Drigp Fruit.—A firm at Hamburg, 
Germany, is desirous of representing American 
exporters of dried fruit. 

(173) AGENT FOR AUSTRALIAN EXHIBITION.— 
A responsible and well-known firm at Melbourne 
desires to represent American firms at the Aus- 
tralian Federal International Exhibition to be 
held at Melbourne, Victoria, in November and 
December, 1902, and January, 1903. 

(174) Soap.—A manufacturer of soap at Bar- 
men, Germany, is desirous of securing an agent 
in New York City to handle his soap exclusively. 

(175) Grocers AND DruGaIstTs’ SUNDRIES.— 
A St. Louis brokerage concern desires to repre- 
sent foreign dealers in grocers and druggists’ 
sundries, also manufacturers in any line. 


(176) AGENT IN JAPAN.—A firm at Tokio 
desires to represent American concerns as sell- 
ing agent, and also to act as purchasing agent 
for Japanese articles. 

(177) GRAIN AND Seeps.—A Hamburg house 
is desirous of representing an American con- 
eern handling grain and seeds. ' 
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FOREIGN SAILINGS, 


July 7 te August 9. 


Following is a list of intended sailings from 
lsading ports of vessels carrying general freight. 
Mail steamers are marked thus* 


NEW YORK SAILINGS. 


Te Liverpool. Line. 
Tues., July 8..Nomadic........... White Star 
ade See - ” 
Sat., ©: Fe <occcncscouté Leyland 

“4 EET < oviceecesecnna Cunard 
=e Ss | ee White Star 
Fri., m DE ctccdéwescece sd * 
Sat., 6 ED « cows coveseds Cunard 

“ a Leyland 
Wed., “* 233..Ocennic”........... White Star 
Fri., << , nan as - 
Sat., © FEE vpacecccccostal Cunard 

” — |. eae Leyland 
., i White Star 
i: Dec atsicaceocenss ae as 
Sat., wT EE. cw oceccceccts Leyland 

e:  <' EE ven caesodmunnl Cunard 
wee - — _seereeneepgecn: | White Star 
Fri., tke - ” 
Sat., we: “S ae Cunard 
Te London. 
Mon., July 14..Manitou...... Atlantic Transp. 
Sat., ‘* 19..Minneapolis .. - * 

- ‘“* 26..Minnetonka .. “ 7" 

“ Aug. 2..Minnehaha... a “ 
Te Hall. 
Set. CGEy TB. . BeOS ....ccccccceccs Wilson 

“ n> sn cbs dtinnmbdnninns Ks 

“ F {ED ccadesecaccsos a 


Te Seuthampteon. 
Wed., July 9..Philadelphia* .......American 


e EE cnctasansonac 
és ees GEE cccéccwcces " 

Tues., Aug. 5..Southwark*.......... as 

Te Glasgew. 

Wed., July 9..Numidian ......... Allan State 

Sat... ae i arpa p ener s Anchor 

Wed., ‘* 16..Laurentian ........ Allan State 
os ‘ 30..Mongolian........ “ ea 

Sat., Aug, 2..A Steamer........ .....Anchor 

Te Briatel. 

Sat., July 12..Brooklyn City..... Bristol City 
Goeth BEE. .csctecianei Anchor 

“* 19..Lilandaff City...... Bristol City 
26..Jersey City........ ss os 
Aug. 2..Exeter City ....... - 

Te Havre. 

Thur., July 10..La Lorraine* ..........French 
- D2 ee EEE cccoéctcce as 

*: Ti cccinmncacve ne 
31.. La Gascogne *......... ” 
oe Aug. 7..La Bretagne*.......... " 

Te Retterdam. 

Sat., July 12..Ryndam”* ........ Holland-Am. 
6 ‘* 19... Rotterdam” ...... " - 
oe F< Fcc oc ce cece , = 
‘¢ Aug. 2..Statendam”* ...... ” - 
ss ee Dic OER” -.ccccces 7 5 

Te Hamburg. 

Tues., July 8&..Pennsylvania*.....Hamb.-Am 
és © Fcc” cccccccccce ” ” 

Sat., — re = 

ee, = EL EE ncccccccce “ - 

Thur., ‘* 24..Fiirst Bismarck* .. “ “ 

ee, =" EE ncccdcccce = ~ 

oe, = FE eo kccccus “ & 
sat., Aug. 2..Phonicia*......... ig oss 

Tues., ** 5..Graf Waldersee*... - 

Te Antwerp. 

Bat., July 12..Saint George.......... Phenix 
- “* 19..British Empire ....... " 

« “« 23%..British Trader ........ ” 
‘“* Aug. 2..British Princess ...... - 


Te Bremen. 
Thur., July 10..Grosser Kurfuerst* 
No. Ger. Lloyd 


Tues., “ 15..K. Wilhelm der Grosse* “ 
Zee, ~~ Recs ..ccssoces “ 
Tues., ‘* 22..Kaiserin Maria Theresa* ‘ 
eee, = |. nncceibccece oe 


Tues., ‘* 29..Kronprinz Wilhelm*. “ 


Thur., ‘‘ 31..Friedrich der Grosse* “ 
‘* Aug. 7..K6nigin Luise*....... ' 

Te Christiania, Copenhagen and Stettin. 

Sat., July 12..Norge............. Scand.-Am. 
6s wae ** = aeaneame a = 
és it 0! Cti(“‘ét CC ” - 

Wed.,Aug. 6..Osear IT........... a9 i 


Te Mentevideo, Buenos Ayres and Rosario. 


Sat., July 19..Egyptian Prince........Prince 
“ eS incccosnde Norton & Son 

Te Windward Islands. 

Wed, July 9..Korona........ Quebec 8.8. Co. 

Fri., 7 DD cccses een. 

Tues., ‘** 29..Madiana ...... es SS 


Sat., Aug. "9..Fontabelle .... “ ‘66 


Te West Indies, Central and South America. 


=e ge OR Re Atlas 
a wai = <aEunipu a 
va le => eee ie 
ae es a cccadcdeoss blew 7 
ee eo ¢ - ps i RS ae Caer é 





DUNS REVIEW. 





To Australian Ports. 

Tues., July were Alexandra..Am. & Aust. 
Fri., mr EE NS + ecccneses ey ' 
To South Africa. 

Sat., July 12..Clan Colquhoun... Barber & Co. 


To China and Japan. 
Thur., July 10..Border Knight...Barber & Co, 


BOSTON SAILINGS. 
To Liverpeol. 


Tues., July 8..Saxonia*® ............- Cunard 
se nee | t—t«ié«ia ns 
os S Fe. Bee .cccce Deena " 
ée FEET i.cegeeeecuoce « 
ec > <r 
Te London. 
Fri., July 4..Anglian..... Wilson & Furness 
~ ‘* 18..Bostonian.. . - = 
os ‘*  25..Cambrian... “ + 
‘* Aug. 8..Columbian.. ‘* os 
To Hall (via New York). 
hs SE ME cncscokuicaseses Wilson 
ee i AERA EPRI ES = 


PORTLAND SAILINGS. 
To Liverpool. 


Sat., July 12..Californian.......... Dominion 
vi eee ee " 
“ ate OO eee , 
— ne =e - 


sé sé 
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MONTREAL SAILINGS. 


To Liverpool. 
Thur., July 10..Lake Simcoe..Elder-Dempster 


Sat., att OO eee Allan 

Thur., ‘*‘ 17..Lak. Manitoba.Elder-Dempster 

Sat.. ee TEE Dominion 
“ FP ei ccmeiemnne te Allan 
és ie, ™ 

To London. 

Fri., July 4..Kildona..............Thomson 
os ” Re ge Allan 
os a: Re Thomson 
se DN, eine ciiiih nein - 

Sat.., a 0 Allan 

eee ” 


To Manchester. 
Fri., July 11..Manchester Importer. ..Manch. 


Teo Glasgow. 


Wes GU > Pun, cocccece cose Donaldson 

, eR a | ” 

Oe Ee, Allan 
oe <. SCD cbescnskeoanese “ 

To Belfast. 

Thur., July 10..Torr Head.......... ...-.-Head 

To Dublin. 

Sun., July 20..Ramore Head............ Head 

To Antwerp. 

EE FF Eee Ellerman 

To Hamburg. 

ET GPCGEID 0 cc cactioceceuns H. A. P. 


To Rotterdam. 

Thur., July 10..Tiger .....Rotterdam-Montreal 

Fri., ‘* 25..Langford.. - sie 
PHILADELPHIA SAILINGS. 

To Liverpool. 


Sat., July 19..Noordland*.......... American 
6 we Ul =e on 
‘“* Aug. 2..Westernland*....... ” 
és “ 9..Belgeniand® ........ o 
Te London. 
Wed., July 9..West Point..... Phila. Tr. Atl. 
Sat., ‘¢ 12..Eagle Point... .. “ - 
“ “ 19..Hast Poimt...... = 
“6 ‘“ 26..Crown Point.... ae 
Thur., ‘* 31..Montauk Point. ‘“ a 
Te Manchester. 
Wed., July 9..Planet Neptune........ Manch. 
66 ‘* ~§©30..Manchester Market.... * 
Te Bristol. 


Thur., July 24..Planet Venus...Phila. Tr. Atl. 
Te Hamburg. 


San., duly 20..Tropic ............ Hamb.-Am. 
To Rotterdam. 
Sat., July 12..Canadia ......... Cosmopolitan 
ts RED cuccccecss - 
Sat.., ‘* 26..Pennmanor...... ts 
BALTIMORE SAILINGS. 
Te Lenden. 
Wed., Aug. 6..Montana.......... Atl. Transp. 
To Rotterdam. 
lg EE BED coccccdocsdsecece Neptune 
© EE ; Die esecccvedescceue 7 
To Bremen. 
Wed., July 9..Neckar........ Nor. Ger. Lloyd 
4é 46 16..Cassel PES Tee 4s ée es 
es sé 93... Breslau MEAD Tae sé sé “6 
se sé 30.. Rhein LPR SPIE sé se 4é 
NEW ORLEANS SAILINGS, 
Te Liverpool. 
Sat., July 13. .Dictator.............. Harrison 
ee, « © : Re nc ccewieecc “ 
be a ides ©: 
ee: | SR cncé ocbscece os 
Tues., *“ 29..Navigator........... . : 











SPECIAL NOTICES. | 





NEW AND RELAYING 


RATS 


Locomotives and Equipment 


WALTER A. ZELNICKER 
in ST. LOUIS 





AG & VO 
mitt RIDGE, N. CER 
Sole Manufacturers te the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT. 


Fred’k VIETOR & ACHELIS, 
Cor. CHURCH & LEONARD STs. 
Commission Merchants 
AND DEALERS IN 


WOOLENS, LADIES AND MEN'S CLOTHS, 


Dress Goods, Foreign and Domestic Hosiery, Silks, 
Ribbons, Cotton Goods of every description, Carriage 
Cloths, and a general line of all Dry Goods. 








‘TELEPHONE 


785 FRANKLIN. NEW ROTARY MAILER. 


F. D. BELKNAP, 


THE RAPID ADDRESSING MACHINE CO. 


Addressing Envelopes or Wrappers to 
any Trade or Profession. 


DUN BUILDING, 290 BROADWAY, NEW YORK. 
MAILING DEPARTMENT: 34 READE ST. 


CHICAGO: Unity Building. 











The Link-Belt Engineering Company, of 
Philadelphia, Pa., is very busy on all classes of 
work. Inquiries are numerous and the estimat- 
ing department is kept very busy. The new 
addition tothe drawing rooms is rapidly near- 
ing completion, and when ready for use will 
greatly relieve the congested condition of other 
departments. A good percentage of general 
work is being taken and shipments of the same 
nature are going forward continually. 


The Thresher Electric Light Company, of 
Dayton, O., has secured the contract from the 
Newport News Shipbuilding and Dry Dock 
Company for the complete electrical equipment 
of the battleship Virginia, which that company 
is building for the United States Government. 
This vessel will have the most extensive 
electrical equipment of any that has yet been 
built, and the total amount of the contract will 
be in the neighborhood of $105,000. 


Mackintosh, Hemphill & Company, of Pitts- 
burg, Pa., has received the contract to install a 
32-inch blooming mill for the Deering Harvester 
Company, of South Chicago, Ill. The latter 
company intends making a number of improve- 
ments to its plant, consisting of 14 open hearth 
furnaces, each with a capacity of 40 tons; 8, 9, 
12 and 16 inch merchant mills; 22, 26 and 28 
inch plate mills and a 22-inch blooming mill. 


The Rapid Tool & Machine Company, manu- 
facturers and designers, of Cincinnati, O., has 
completed the removal of its works from Main 
Street to 814-818 Broadway of that city. The 
company has added materially to its equipment 
and doubled its former capacity for the design- 
ing and building of special machinery, tool and 
die making, metal spinning, stamping and 
forming, electrical and mechanical experimental 
work, etc. The plant is equipped with the 
newest types of machinery. 


The Monarch Foundry & Machine Company 
plant at North Side, Cincinnati, recently put in 
operation, may receive an extension to be used 
as amachine shop. Included in the equipment 
will be pulley lathes and boring mills for the 
manufacture of pulleys. The company has a 
modern equipped foundry for turning out light 
gray iron castings and carries on a jobbing 
business in foundry and machine work, as well 
as the manufacture of the Monarch smoke 
preventer, several of which are in successful 
operation in this city. 
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BANKING NEWS. 


NEW NATIONAL BANKS. 


The First National Bank of Elmwood Place, 
©. Capital $25,000. George E. Pfau, presi- 
dent, and A. L. Pope, cashier. 

The Minot National Bank, of Minot, N. Dak. 
Capital $25,000. Herman J. Haskamp, presi- 
dent, and Jacob A. Erickson, cashier. This is 
a conversion of the Security State Bank of 
Minot. 

The First National Bank of Spring Valley, 
Minn. Capital $50,000. W. P. Tearse, presi- 
dent, and J. H. Davis, Jr., cashier. 

The City National Bank of Temple, Tex. 
Capital $100,000. Charles M. Campbell, presi- 
dent, and W. S. Rowland, cashier. 

The First National Bank of Clifton, Ill. Cap- 
ital $25,000. John ©. Gleason, president, and 
Alfred L. Morel, cashier. 

The First National Bank of Enterprise, Ala. 
Capital $50,000. G. H. Malone, president, and 
W. D. Hutchinson, cashier. 

The First National Bank of Floresville, Tex. 
Capital $50,000. John Griffith, president, and 
J. H. Brown, cashier. 

The First National Bank of Dawson, Minn. 
= Vik $30,000. S. Christopherson, president, 
and C. H. Sullivan, cashier. 

The First National Bank of Norwood, O. 
Capital $100,000. O. H. L. Wernicke, presi- 
dent, and Thomas McEvilley, cashier. 

The First National Bank of Paris, Ky. Cap- 
ital $50,000. Claude M. Thomas, president, 
and James McClure, cashier. 

The First National Bank of Weleetka, Ind. 
Ter. Capital $25,000. Wm. G. Cathcart, presi- 
dent, and George Clarkson, cashier. 





NEW STATE BANKS AND TRUST COM. 
PANIES, 

The Drexel State Bank of Chicago, Ill. Cap- 
ital $200,000. W. T. Fenton, A. W. Harris, 
William A. Tilden, L. M. Smith, Oscar F. 
Schmidt and H. W. Mahan. The bank expects 
to begin business about August Ist on the 
corner of Oakwood and Drexel Boulevards. 

The Commercial Trust and Savings Bank of 
Danville, lll. Capital $100,000. W. T. Cun- 
ningham, president, and John L. Hamilton, 
vice-president. The directors are W. T. Cun- 
ningham, T. F. Christman, Joseph Christman, 
Ora Green, James A. Cunningham, Richard 
Clipson, O. P. Clark, Frank Gundy, Charles 
Fera, Joseph Plaster, Gottleib Maier and 8S. G. 

ilson. The bank expects to open about 
October Ist. 

The Manchester Bank of St. Louis, Mo. Cap- 
ital $100,000. Albert J. Aiple, Alexander M. 
Beckers, Gustav Bischoff, Henry Bohn, Robert 
B. Dula, Louis H. Haase, J. A. W. Lewis, Mon- 
tague Lyons, Alfred J. Siegel and B. H. Stolt- 


man. 

The Bank of Ewing, of Ewing, Mo. Capital 
$10,000. J. P. Frame, H. Barclay Garnett, C. 
N. Frame, T. E. McNally, John Mitchell, Fred. 
Schroeter, J. W. Barnes, James Hoys and J. T. 
Pulliam. 

The Adrian State Bank, of Adrian, Mo. Cap- 
ital $20,000. J. H. McCombs, William Exhart, 
W.H. De Armond, F. P. Lankford, George M. 
Moles, E. H. Wyatt, George W. Keersey, 8. J. 
Haggard, George Brundidge, H. W. Tuttle and 
Perry W. Wright. 


The Exchange Bank of Excelsior Springs, 
Mo. Capital $10,000. W. W. Thompson, Don 
Shelton, A. M. Howard, J. K. McLain, Charles 
H. Scott, Carl W. Allenloerfer and W. A. 
Craven. 

The Bank of Wooldridge, of Wooldridge, Mo. 
Capital $10,000. W. J. Wooldridge, George 
Vaughan, Benjamin Heying, J. K. Bruce, W. 
L. Hays and Carl Lenyer. 

The First State Bank of Bourbon, Ind. Cap- 
ital $25,000. H. F. Bowman, president, and CU. 
C. Vink, cashier. 

The Canmer Deposit Bank, of Canmer, Ky. 
Capital $15,000. L. B. Wagener, president; R. 
W. Seay, vice-president, and G. A. Blakey, 
eashier. 

The Rexford State Bank, of Rexford, Kan. 
Capital $6,000. Adolph A. Buschow. August 
Lanterbach, Charles Buschow, M. F. Roller. 
W. Tilden, John L. Redmond, J. F. Rowland 
and Clyde C. Thompson. 

The Farmers’ Deposit Bank of Campbells- 
ville, Ky. Capital $15,000. U. P. Walling, 
resident; Charles P. Sanders, cashier, and 

enry U. Rice, assistant cashier. 

The Hyattsville Loan and Trust Company, 
of — Md. Capital $15,000. Charles 
A. ells, president; Francis Gasch, vice- 
president, and Howard Moran, treasurer. 

Merchants’ National Bank of Madison, Wis. 
Capital $100,000. W. A. Warren, C. M. Brown, 
Alexander Kornhauser, W. W. Warren and 
Mrs. Vroman Mason. 





The Bank of Navina, of Navina. Okla. Ca 


; ital $50,000. S. W. Hogan, E. L. Welch and B. 


T. White. 

The Union Trust Company of Los Angeles, 
Cal. Capital $60,000. eorge D. Cadwalader, 
Thomas L. Wollwine, N. W. Myrick and 
Charles A. Winsley. 


The German Savings Bank of Berlin, lowa. 
Capital $15,000. William Mee and Theodore P. 
Redder. 

The Bank of Liberty, of Liberty, Miss. ~ 
ital $100,000. C. C. Bales, president; P. R. 
Brown, vice-president, and ta Van Sample, 
cashier. 

The Citizens’ Bank of Hope, Ark. Capital 
$100,000. R. M. Lagrone, president; R. M. 
Brient, vice-president, and L. Black, secretary 
and treasurer. 


APPLICATIONS APPROVED. 


The Merchants’ National Bank of Atwood, Ill. 
Capital $25,000. James E. Morris, Arthur, II1.; 
J. R. Colyer, Joseph Ashurst, Fred. Matters 
and R. H. Dorman. 


The First National Bank of Pelican Rapids, 
Minn. Capital $25,000. O. F. Ulland, Pelican 
Rapids, Minn.; J. S. Ulland, F. J. Evans, T. M. 
McLean, R. J. Angus and E. J. Webber. 


The First National Bank of Barton, Md. 
Capital $25,000. Howard C. Dixon, Western- 
aby Md.; Samuel Bradley, Michael P. Gannon, 

. A. Shuey and Z. T. Kalbaugh, 

The Hot Springs National Bank, of Hot 
Springs, 8. D Capital $25,000. E. 5S. 4 
Hot Springs, S. Dak.; W. W. Stewart, K. G. 
Stewart, C. A. Kelly and W. 8. G. Robinson. 

The Fort Dallas National Bank of Miami, 
Fla. Capital $25,000. William M. Brown, 
Miami, Fla.; Charles H. Garthside, Lewis C. 
Oliver, George H. Curry, Milton W. Curry and 
Edward L. Brady. 

The Belmont National Bank, of Belmont, O. 
Capital $25,000. J. F. Neff, Belmont, O.; James 
Taggart, Jonas Perkins, E. E. Neff, W. L. 
Broomhall and others. 


The First National Bank of Rugby, N. Dak. 
Capital $25,000. A. H. Jones, Rugby, N. Dak.; 
F. W. Wilder, C. F. Williams, George Salis- 
bury and J. C. Cramond. 


The Farmers and Merchants’ National Bank 
of Hobart, Okla. Capital $25,000. A. H. Bed- 
ford, Hobart, Okla.; W. A. Wright, J. B. Dean, 
A. X. Holland and J. A. Hyndman. 


The First National Bank of Kleme, lowa. 
Capital $25,000. E.C. Abbey, Garner, lowa; 
C. 8S. Terwilliger, Isaac Sweigard, M. B. Cooper 
and A. Kelly. 


The First National Bank of Frisco, Texas. 

Capital $25,000. Ed. Rodgers, Frisco, Tex.; A. 

Gee, J. T. McDonald, I. S. Rogers and F. P. 
Shrader. 

The Citizens’ National Bank of Philippi, 
W. Va. Capital $40,000. Samuel V. Woods, 
William T. George, J. Hop Woods, James K. 
Hall and George E. Grant. 

The First National Bank of Elkton, S. Dak. 
Capital $25,000. W.A. Mall, Belle Plaine, lowa; 
E. R. Zalesky, J. B. Cox, F. E. Gerlach and 
William Radeke. 

The First National Bank of Conroe, Tex. 
Capital $25,000. D. C. Tharp, Banks Griffith, 
J. Lewellyn, S. S. Griffith and John Wahren- 
berger. 

The Kingwood National Bank, of Kingwood, 
W. Va. Capital $25,000. Ira E. Robinson, 
Grafton, W. Va.; W. E.. Davis, 8S. H. White, 
J. Q. Flynn and Davis Elkins. 





MISCELLANEOUS. 


The Bankers’ National Bank of Chicago, II1., 
advanced dividend rate from five to six pe 
cent. per year. On August 5th the stockholders 
will vote upon a proposition to increase capital 
from $1,000,000 to $2,000,000 and add two more 
members to the present Board of Directors. 

The Comptroller of the Currency recently 
approved the increase of the capital stock of 
the Irving National Bank of New York City 
from $500,000 to $1,000,000. The premium to 
be realized by the sale of the new stock will 
bring the surplus to $1,000,000. 

The monthly circulation statement issued by 
the Comptroller of the Currency shows that at 
the close of business on June 30 the total circu- 
lation of National bank notes was $356,672,091, 
an increase for the year of $2,929,904, and a de- 
crease for the month of $75,093. The circu- 
lalation based on United States bonds was 
$314,238,811, a decrease for the year of $9,651,873, 
and an increase for the month of $628,974. The 
circulation secured by lawful money was #$42,- 
433,280, an increase for the year of $12,581,777, 
and a decrease for the month of $704,067. The 
amount of United States registered bonds on 
deposit to secure circulating notes was $317,- 


“" 


163,550, and to secure public deposits $124,718, - 
650. 





SPECIAL NOTICES. 


Tefft, Weller Company, 


IMPOR’TERS 


AND 


DRY GOODS. 


326, 328, 330 BROADWAY, 


NEW YORK. 


Buss, FABYAN & CO, 


New York, 
Philadelphia, 
Chicago, 


COMMISSION MERCHANTS, 


AGENTS FOR 


Boston, 


PEPPERELL MANUFACTURING CO., 
BATES MANUFACTURING CoO., 
ANDROSCOGGIN MILLS, 
EDWARDS MANUFACTURING CO,., 
LACONIA COMPANY, 
COLUMBIAN MANUFACTURING CO., 
WARREN COTTON MILLS, 
THORNDIKE COMPANY, 
OTIS COMPANY, 
OTIS CO.—UNDERWEAR, 
BOSTON DUCK Co., 
PALMER MILL, 
CORDIS MILLS, 
LOWELL HOSIERY Co., 


AMERICAN PRINTING CO. 


FLANNELS, 
Wool Dress Goods. 
NAUMKEAG STEAM COTTON C0.’S 


AND OTHER COTTONS. 
MONADNOCK AND CLARENDON MILLS. 


Crochet, Marseilles and Satin 
()uilts. 


WOOLENS. 
PARKER, WILDER & 60, 


New York. Boston. 
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Industrial Notes. 


The Cincinnati Punch & Shear Company, of 
Cincinnati, Ohio,reports a reeent order from the 
newly organized Louisville Bolt & Iron Com- 
pany for a 10-foot pack shear, doubling 
machines, sharp cutters, etc. 

The Bethlehem Steel Company, of. South 
Bethlehem, Pa., has been awarded a contract 
for furnishing the cast iron segments to be 
used in the construction of the tunnel under 
the North River at New York City. To fill the 
order the company will convert part of its old 
Bessemer mill into a foundry. 


The Westinghouse Electric & Manufacturing 
Company, of Pittsburg, Pa., has received a 
contract for the machinery for the electric 
lighting plant to be installed in the 24-story 
Farmers’ Deposit Bank Building, to be erected 
on the corner of Fifth Avenue and Wood Street, 
Pittsburg. 

Work on the large structure at Nos. 1 and 2 
blast furnaces of the Pennsylvania Steel Works, 
at Steelton, Pa., which will be used as an elec- 
trical power plant, is nearing completion. As 
soon as the large building is completed the 
work of installing generators and other ma- 
chinery will be commenced. 

The Cincinnati Shaper Company, of Cincin- 
nati, O., has completed plans for the plant it 
will build in the West End, and will break 
ground this week for a one-story building 
90x290 feet, to be used as a machine shop, and 
a two-story office building. The plant will be 
completed and ready for operation by October, 
providing an output double that of the present 
plant. The company will increase its capital 
stock to $85,000. 


Special Notices. 

Of a total issue of $10,000,000 collateral trust 
five-year 44 per cent. gold bonds, dated Feb- 
ruary 1, 1902, of the Mexican Central Railway 
Co., Ltd., #6,000,000 have been disposed of by 
private sale and the remaining 34,000 000 are 
offered for subscription at 96} and accrued in- 
terest by Ladenburg, Thalmann & Co. of New 
York, and the Mississippi Valley Trust Co. of 
St. Louis. A simultaneous issue will be made 
in London by J. Henry Schroder & Co., and in 
Amsterdam by Hope & Co. The subscription 
list will be opened at 10 a. M. on July 8, and 
will be closed at 3 P. M. on July 10 or earlier, 
and the bonds will be ready for delivery on 
July 17 when payment must be made. The 
bonds are redeemable at par and accrued inter- 
est, at the option of the company, on any semi- 
annual interest day, on 30 days’ notice. The 
Mississippi Valley ‘Trust Co. of St. Louis is the 
trustee. The bonds are secured by $16,129,000 
par value of consolidated gold 4 per cent. bonds 
of the Mexican Central Railway Co , which are 
a first lien on 2,639 miles of road, subject only 
to a lien of $288,000 unexchanged old first 
mortgage bonds and to $5,597,000 priority mort- 
gage 5 per cent. bonds, which latter are all 
held by the Boston Safe Deposit and Trust Co. 
as additional security for the consolidated 
mortgage 4 per cent. bonds. The consolidated 
4s are additionally secured by $8,200,000 sub- 
sidy fund and by all equipment and terminals. 
The gross earnings of the company have 
steadily grown from $7,931,768 in 1893 to 
$17,493,673 in 190!, and the net earnings have 
increased from $2,845,587 to $4,956,663 within 
the same period. 

Messrs. Charles Hathaway & Co., of New 
York, and W. O. Gay & Co., of Boston, offer 
for sale $1,050,000 three-year 6 per cent. gold 
debenture bonds of the American Cotton Com- 
pany at par and accrued interest. The bonds 
are dated April 1, 1902, and are due April 1, 
1905, interest payable in gold semi-annually. 
Of the total issue of $2,000,000 bonds $950,000 
have been placed at private sale. The bonds 
are a direct obligation of The American Cotton 

mpany, are redeemable at the option of the 
Company at 105 and interest, on any interest 
date, and are secured by assignment to the 
Central Trust Company of New York, trustee 
under deed of trust of all letters patent of the 
United States pertaining to the round-lap bale 
process, of $350,000 in the stock of the Walburn- 
Swenson Company, and of $2,033,750 in the 
stocks of nine corporations recently organized 
throughout the States of the South, with net 
assets which are stated to be fully equal to such 
capitalizations. The earnings of The American 
Cotton Company and of the collateral securities 
covered by the deed of trust, including the 
earnings of the Walburn-Swenson Company, 
are estimated by the company’s managers for 
the next season ending 1903 at $323,280, interest. 
on bonds $120,000, surplus earnings $203,280. 


Messrs. Spencer Trask & Co., of New York’ 


City and Albany, offer for sale in the advertising 
columns of this issue a number of high grade 
investment securities. The firm issues a de- 
scriptive circular, which will be sent on applica- 
tion. These investment securities at prices 
offered will yield from 4 to 5} per cent. 








INVESTMENT NEWS. 


Bond Offerings. 


SoutH ORANGE, N. J.—Sealed bids will be | 





received until July 16 for $63,000 school bonds, | 
maturing $2,500 each year for the first seven | 


years, $3,000 for the second seven years and 
thereafter $3,500 yearly until fully paid. 

CAMDEN, N,. J.—The Finance Committee will 
receive. proposals until July 14 for $50,000 4 
per cent. 30 year school house bonds. 

Canton, O.—Sealed proposals will be received 
until July 23 for $50,000 4 per cent. 20-year 
average park bonds. 

ALEDO, ILL.—Sealed proposals will be re- 
ceived until July 7 for $2,500 5 per cent. water- 
works bonds. W. D. Emerson is City Clerk. 


NEW CUMBERLAND, W. Va.—Sealed proposals 
will be received by Jasper P. Bradley and G. M. 
Burford, bond commissioners, until July 14 for 
$20,000 4 per cent. bonds. They will be in 
denomination of $100, and will bear date of 
July 1, 1902. The bonds will be payable at the 
end of ten years, or may run for thirty-four 
years as the town may decide. They are issued 
to refund a like amount of the $25,000 present 
bonded indebtedness. 


GUEYDAN, La.—Sealed proposals will be re- 
ceived by the Drainage Commissioners until 
July 15 for $60,000 5 per cent. drainage bonds. 
They are dated July 1, 1902, and mature at the 
rate of $2,000 yearly after July 1, 1910, with the 
option of paying more than that amount yearly. 

hey will be in denomination of $500, interest 
payable annually. Real value of property is 
fixed at $2,000,000, and the assessed valuation 
$636,015. The district has no debt. 


BrisTOL, R. l.—Sealed proposals will be re- 
ceived until July 31 by George H. Peck, Town 
Treasurer. for $47,000 3} per cent. gold sewer 
bonds. They will be dated September 1 and 
will run for thirty years. 


PHILADELPHIA, Pa.—Sealed proposals will 
be received until July 24 for $1,400,000 34 per 
cent. public improvement bonds. They are a 
portion of the balance remaining unsold of an 
issue of $11,200,000 authorized on June 17, 
1898, maturing serially from December 1, 1923. 


Troy, N. Y.—Sealed proposals will be re- 
ceived until July 7 for $400,000 34 per cent. 
waterworks bonds, maturing from 1916 to 1930. 

WAUKESHA, MicH.—Sealed proposals will be 
received by the city, recorded until July 15. for 
$25,000 4 per cent. 1-20-year bonds. A certified 
check for 5 per cent. of the amount bid for is 
required with all bids. . 


SLATINGTON, Pa.— Proposals will be received 
ut til July 13 for $60,000 refunding bonds. The 
bonds will run for from 2 to 25 years, and will 
bear 3 per cent. interest. 

JOHNSONBURG, Pa.—Bids will be received 
until July 16 for $25,000 4 per cent. refunding 
bonds. 

Bond Sales. 

PORTLAND, Me.—The city has negotiated a 
temporary loan for $300,000, as follows: Loring, 
Tolman & Tupper, $150,000, at 4 per cent.; Bel- 
fast Savings Bank, $100,000, at 32; per cent., 
and the Bath Savings Bank, $50,000, at 3.95 per 
cent. 

NORFOLK County, Mass.—The $20,000 tem- 
porary loan was awarded to Loring, Tolman & 
Tupper at 3.90 per cent. 


MINNESOTA (State).—The $200,000 3 per cent. 
84-year average certificates of indebtedness were 
awarded to the State permanent school fund at 
par. 

POTTSVILLE, Pa.—The $121,500 34 per cent. 
5-30-year school refunding bonds were awarded 
to local parties at prices ranging from 1014 to 
102}. 

Newport, Ky.—The $43,000 5 per cent. 10}- 
year average bonds were awarded to the New- 
port National Bank of Kentucky at a premium 
of $5,938. 

SHasTa County, Cau.—The $22,000 5 per 
cent. school bonds were awarded to the Bank of 
Shasta at a premium of $1,000. 

PALESTINE, TEx.—The Texas Board of Edu- 
cation has bought $40,000 of the city’s. street 
paving bonds for the permanent school fund. 

CHELMSFORD, Mass.—The $3,000 4 per cent. 
semi-annual school notes were awarded to R. L. 
Day & Co. at 100.556. 

MALDEN, Mass.—The $39,000 34 per cent. 
bonds were awarded to the Malden Savings 
Bank as follows: $22,000 17-year bonds at 
100.507 and $17,000 54-year bonds at 101.56. 

CoHoEs, N. Y.—The city has sold an issue of 
$57,000 33 per cent. bonds to W. J. Hayes & 
Sons at a premium of $21. 

Winona, Miss.—The $50,000 33 per cent. 
refunding bonds, maturing from 1929 to 1932, 
were awarded to a local investor at par. 





Spencerlrask & Co, 


BANKERS 
27 & 29 Pine Street, New York. 
Members New York Stock Exchange. 








Boise City, IpaHo.—An issue of $25,000 
5 per cent. improvement bonds has been sold to 
the Home Investment and Savings Company at 
104.35. 

NORTHAMPTON, Mass.—The $135,000 3} per 
cent. 15-year sewer scrip bonds were awarded 
to R. L. Day & Co. at 101.367. 

Kansas City, Mo.—The $14,234 4 per cent. 
park fund bonds were awarded to the Travelers’ 
Insurance Company at 105. 





Miscellaneous. 


New York City.—The Board of Estimate 
and Apportionment has authorized an issue of 
$505,490 city bonds. 

Mount PLEASANT, TEx.—The Attorney- 
General has approved an issue of $20,000 bonds 
for water purposes. 

SOMERVILLE, Mass.—The city will soon offer 
for sale $32,000 bonds for school house purposes. 

St. PauL, Minn.—Judge Bunn of the Dis- 
trict Court has decided that under the Act of 
1899 the city cannot exceed its 7 per cent. debt 
limit, which it would do if the proposed $99,000 
armory bonds were awarded. It is believed 
that efforts will be made to issue the bonds 
under the Bond Act of 1902. 


LOUISVILLE, Ky.—The city, it is understood, 
is considering plans to refund $1,998,000 of 7 
per cent. 30-year bonds which come due be 
tween January 1 and July 1. 1903, and which 
were issued in aid of the Elizabethtown & 
Paducah Railroad. It is expected that the new 
bonds will be 3 or 3) per cents. 


WEEHAWEEN, N. J.—The issuance of $144,000) 
bonds which were authorized at a recent elec- 
tion has been enjoined. 

JEFFERSON County, TEx.—An issue of $150,- 
000 road improvement bonds will be offered 
next month. 

Dover, N. J.—No bids were received for the 
$70,000 34 per cent. 20-year water bonds. They 
will be readvertised. ; 


SauLT Ste. Marie, Minn.—All bids for the 
$200,000 4 per cent. 30 year improvements have 
been rejected. They will be readvertised. 

Los ANGELES, CaL.—The City Council of 
Los Angeles, Cal., will hold an election to vote 
on issuing $2,180,000 bonds, as follows: School 
building, $480,000; Polytechnic High School, 
$200,000; outfall sewer to the ocean, $1,000,000 ; 
storm sewers, $400,000, and for general sewer 
repairing and construction, $100,000. The 
bonds will bear 3{ per cent. interest. 








Work is being pushed on the extension to the 
shops of the Lodge & ‘ed Machine Tool 
Company, of Cincinnati, Ohio, which will be 
completed in September, giving an additional 
floor space of 36,120 square feet. Foundations 
have been laid for a two-story building, 60x120 


| feet, to be used as a screw machine department 


and pattern {shop. A one-story warehouse, 


_ 40x120 feet, will be built, and grading has been 


completed for a foundry building which will 
eventually be built. The 90x108-foot, one- 
story, extension to the main shop will soon be 
eompleted, while a 60x60-foot, two story, ad- 
dition to shop No. 2is about completed. In 
the main shop is located three combination 
electric and air hoist cranes, two of which will 
be replaced by a 15-ton electric traveler. The 
company has a plot of ground 1,000x250 feet,ex- 
tending from Colerain Avenue to Spring Grove 
Avenue, and an ae eg upon which is 
located shop No. 2, 100x250 feet. 

















DUN 'S REVIEW. 





FINANCIAL. 


lavestment 
Offerings 





Cleveland, Cincinnati, 
Louis Railway Co. 


Louis Division Coll. 
N., 1990. 


Chicago & St. 


St. r. 4’s, M. & 
Great Northern Railway Company 
Montana Central ist Mtg. Guaranteed 
5's, J. & J., 1937. 
Edison Electric Illuminating Co. of N. Y. 
ist Consolidated Mortgage & 
J., 1995. 


Se Electric Light and Power 
0 


5s, J. 


Purchase Money 6’s, A. & O., 


1997: 


Louisville & Nashville Railroad Co. 


New Orleans & Mobile Div. 1st Mtg. 6’s, 
J. & J., 1930. 
Mexican Central Railway Co., Limited 
Five Year Coll. Tr. 4%4’s, F. & A., 1907. 


Metropolitan Street Railway Company 


General Mtg. & Coll. Tr. 5’s, F. & 
A., 1997. 
Milwaukee Light, Heat and Traction Co. 
First Mtg. Guaranteed? 5’s, M. & 
N., 1929. 
Mobile & Ohio Railroad Company 
Montgomery Division tIst Mtg. 5’s, 
F. & A., 1947. 


Norfolk & Western Railway Company 
Imp. & Ext. Mtg. 6’s, F. & A., 1934. 


Norfolk & Western Railway Company 
New River Division ist Mtg. 6’s, A. & 
O., 1932. 
St. Louis Merchants Bridge Terminal 
Ry. Co. 


ist Mtg. Guaranteed 5’s, A. & O., 1930. 


Colorado Fuel and Iron Company 


General Mortgage 5’s, F. & A., 1943. 


Chicago Great Western Railway Co. 
4% Debenture Stock, J. & J., 


Milwaukee Electric Railway & Light 


Company 


6% Preferred Stock, F. M. A. & N. 


Twin City Rapid Transit Company 


7%, Cumulative Preferred Stock, J. 
}. O 


These and other high-grade investment se- 


curities at prices to yield from 4 to 54 
per cent. Descriptive circular 
furnished upon request, 


Spencer Trask & Co., 


27 & 29 Pine Street, 


State and James Sts 


any, —Sté‘<as*~‘NNnpw- Yr. 
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FINANCIAL. 


$1,050,000 


3 Year 


The American Cotton Company 


% Gold Debenture Bonds 


Being Part of an issue of $2,000,000, the Balance Having Been 
Disposed of at Private Sale. 


DATED APRIL 1, 1902. DUE APRIL 1, 1905. 
Secured by a Collateral Trust Deed, 
CENTRAL TRUST COMPANY of NEW YORK, Trustee. 
INTEREST PAYABLE APRIL 1ST AND OCTOBER IST IN THE CITY OF NEW YORK. 


COUPON BONDS $1,000 EACH. 
Principal and Interest payable in Gold without Deduction for Taxes. 


Redeemable at the option of the Company on any interest date 


at 105 and 


interest. 


No mortgage can be made which will not secure the bonds of this issue. 
OFFICERS : 


Chairman of the Board. 


JAMES G. CANNON, 


ALBERT C. CASE, 
HAMPDEN E. 


President. 


TENER, jr., Vice-Pres. and Treas. 


WILLIAM C. LOVERING, 
THOMAS E. 


Vice-President. 
WING, Secretary. 


DIRECTORS : 


Hon. CORNELIUS N. BLISS, Bliss, Fabyan & Co, 


JAMES G. CANNON, V-Pres. Fourth Nat. Bank, N. Y 


Hon. WILLIAM C. LOVERING, Boston. 
Hon. DAVID R. FRANCIS, St. Louis. 
Senator JAMES K. JONES, Arkansas. 
MAXWELL WOODHULL, Washington, D. Cc. 


ie Ee ALBERT W. SMITH, Providence. 
ALBERT C. CASE, New Yark. 
HAMPDEN E. TENER, jr., New York. 
CHARLES HATHAWAY, New York. 
I. L. FLEMING, New York. 

J. P. COOPER, Boston. 


WILLIAM H. PORTER, V-Pres. Chemical National Bank. New York. 


APPLICATIONS FOR THESE BONDS AT PAR AND INTEREST, WILL BE RECEIVED AT 
THE OFFICES OF THE UNDERSIGNED AND WILL BE FILLED IN THE ORDER RECEIVED. 

THE BONDS WILL BE READY FOR DELIVERY JULY IST, 1902. 

The right is reserved to advance the price or withdraw the Bonds without notice. 

Copies of prospectus and form of application may be obtained at our offices. 


Charles Hathaway & Co., 


45 WALL STREET, NEW YORK. 


W. 0. Gay & Co., 


JOHN HARSEN RHOADES, JR. STACY 
DEXTER BLAGDEN. 


HOADES & RICHMOND, 


Members 
New York Stock Exchange, 


DEALERS IN 


INVESTMENT BONDS, 
20 BROAD STREET, NEW YORK. 


TELEPHONE 5334 COURTLANDT. 


C. RICHMOND. 








INSURANCE. __ 


HARTFORD 


STEAM BOILER 
[INSPECTION anp INSURANCE 
COMPANY. 


Insurance against — or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 


J. M. ALLEN, President. 
WM. B. FRANELIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary. 
L. B. BRAINARD, Treasurer. 
L. F. MIDDLEBROOK, Asat. Seo’y. 





24 CONGRESS STREET, BOSTON, 


UARTERLY REPORT of the 
() BANK OF AMERICA, 


rHE CLOSE OF BUSINESS ON TILE 
et DAY OF JUNE, 1902: 


RESOURCES, 
Loans and discounts. .................. $19,112,996 81 
Overdrafts 257 95 
Due from trust = pred banks, 
bankers and brokers ...........-..... 
Banking house and lot ................ 
ae ie ott nde raincmsintied 
me EEE IE OP, a ne a 
8. — tenders and circulating 
notes national Pe secescenadese 
Cash items, viz. 
Bills — checks for 
the next day’s ex- 
changes 
Or 


Oe eee 





1,627,016 15 
00 


760,666 06 
3,478,305 94 


2,056,899 00 
sgeceerecoes $8,375,985 09 
83,611 20 


temis carried 
a tk 8,459,596 29 
$36,395,738 20 


$1,500,000 00 
2,250,000 00 


125,327 36 
20° 601, ,071 44 


10,918,562 40 








LIABILITIES. 
Capital stock paid in in cash 
Surplus fund 
Undivided profite, coe current ex- 
penses and taxes paid 
eT cn cicaccaanenecssnnaebees 
Due trust companies, ~~ bankers, 
brokers and savings banks 
i due not ingluded under any 
e above heads, viz.: 
vasa GES cotccdunccceceseciuce 


477 00 


$36,395,738 20 
State of New York, County of New York, 88.: 

Wilham H. Perkins, President, and Walter M. 
Bennet, Cashier, of THE BANK OF AMERICA, a 
bank loca and doing business at Nos. 44 and 46 
Wall Street, in the City of } ew Ri in said county, 
being duly sworn, each for him self, says that the 
foregoing report, with the schedule accompanying 
the same, is true and correct in all respects, to 
the best of his knowledge and belief; and they 
further say that the usual business of said bank has 
been transacted at the location gy by the 
banking law (Chap. 689, Laws of 1892), and not 
elsewhere; and that the above report is made in 
compliance with an official notice received froma the 
Superintendent of Banks, omerrs the 10th day of 
June, 1902, as the day on whi such report 
shall be made. 

WILLIAM H. PERKINS, President. 
ALTER M. BENNET, Cashier. 

Severally ‘sanaal ribed and sworn oa oe | ny depo- 

nents, the 13th day re rr 1902, be 


Ss. D. CHICHESTER, 
[Seal of Notary. } Notary Public. 
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FINANCIAL. 
Brown Brothers & Co. 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s. 


Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bank- Sec 
ers, Corporations, Firms and Indi- urities. 
viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, | 
and drafts drawn in the United States on foreign 
countries, including South Africa. 
INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 

Buy and sell Bills of Exchange and 
—_— make cable transfers on all points. 

0 i Issue Commercial and Travelers’ Cred- 
Credit. its, available in all parts of the world 


Brown, Shipley & Co., London. 


CERTIFI- 








- SPECIAL NOTICES. 


The 
Twenty-five Years of 
Experience 


in the construction of writing 
machines, which are behind 
the Remington Typewriter, 
mean everything to the pur- 
chaser. He knows that he is 
getting a reliable machine 
when he buys a 


Remington 


WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 


GEORGE V. GRESSON CO. 


POWER 
TRANSMITTING 


MACHINERY, 
Kighteenth Street and Allegheny Avenue. 





PHILADELPHIA, Pa. 


141 Liberty Street, 


———————eEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeEeeEeeeEeEeEeEeEeEeEeeeeeee 


PITT & SCOTT L Ltd. 
Foreign Freight Brokers, 


39 BROADWAY. NEW YORK. 


New York. 


Lowest Contract Freight Rates quoted to 
all parts abroad. 


DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the Eurepeau Continent. 


Also Manufacturers of D. & S. LICORICE 


W.G. DEAN & SON, 
36) & 363 WASHINGTON ST., NEW YORK. 





‘with total resources of over 


and from 


FINANCIAL. 








Western National Bank 
Pine & Nassau Streets, 
NEW YORK 


$50,000,000.00 


‘unexcelled facilities & thorough- 
ly equipped Foreign Department 


offers to mercantile houses the 
utmost liberality of treatment 
consistent with sound banking 
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— 


Redmond, ) BANKERS 
4] Wall Street 


Ker r &Co. New York. 


Transact a General Banking Business. 


Issue Foreign and Domestic 
Travelers’ 


Letters of Credit 


in Sterling, Francs, Marks 
or Dollars, payable in 
all parts of the world. 


Chicago Office, 232 La Salle Street, 








REAL ESTATE. 





Warexn Cavirxsuanx. 
ESTABLISHED 170% 


E. A. CRUIKSHANK & CO. 


REAL ESTATE, 
144 BROADWAY. 
Entire charge of Estates taken. 


| 
| 
| 
} 
} 





_ SPECIAL NOTICES. 


Invest 


in U. S. Bonds, and you know that 
it’s a case of full value received. 


In 


buying Inks, you are just as anxious 
to get your money’s worth. You 


Carter’s 


get it In 








___ INSURANCE. 


| The 

° 

Mutual Life Insurance Company 
of New York, 

RICHARD A. MCCURDY, PRESIDENT, 


Is Sei a est Financial Institution in the World as 
e Greatest Life Insurance Company. 


Its premium rates are lower and ite guaranteeshigher 
an those of any of the other large companies. 


Income in 1901, $65,6:24,305.51 
Assets January 1, 190%, $35:'2,838,971.67 
Insurance and Annuities, $1,'243,503,101.11 


DON'T RENEW ¥°qcctent 


WITHOUT FIRST EXAMINING THE 
PREFERRED'’S “PROGRESSIV. POLICY. 





and gives larger benefits, for less premi 
any other. Agencies in all principal dilen. 


Preferred Accident Insurance Co. | 


290 BROADWAY, NEW YORYF. 


| (,1BSON & WESSON, 


GENERAL 





57 & 59 WILLIAM STREET, 
NEW YORK. 


It is sold only to business and gooey men 


INSURANCE AGENTS & BROKERS, 


Philadelphia, Graham, Kerr & Co. 








SPECIAL NOTICES. 
We Furnish a 
Letter Filing System 


That gives a business man 
the letters he wants when 
he needs them. 


WRITE FOR LETTER FILE CATALOGUE. 


CLARKE & BAKER, Inc., 


2SO Broadway: 


NEW YORK. 








CoLoraD() 


The way to get the best 
accommodations is via the 


GREAT ROCK 
ISLAND ROUTE 


WHY?! It is the only direct line to 
Colorado Springs and Manitou. 

It is the popular route to Denver. 
has the best Dining Car Service. 

It has the finest equipment and most 
satisfactory schedule and in the 


Rocky 
Mountain Limited 


offers the best train, only one night, 
Chicago to Colorado. 

It leaves Chicago daily at 5.45 p. m. 
and arrives at Denver 8.45 p. m., Col- 
orado Springs (Manitou) 8.30 p. m. 

Another inducement to use the Rock 
Island will be the round trip rates of 
$25 Chicago to Colorado and $15 
Missouri River points to Colorado 
effective this summer by that line. 
Ask for details and free books. 

‘“Under the Turquoise Sky” gives the 
most fascinating description ofColorado 

‘‘Camping in Colorado” has full de- 
tails for campers. 


JNO. SEBASTIAN, G.P.A., 
CHICAGO, ILL. 





It 





CORRESPONDENCE SOLICITED. 











v - 











